r [ BERT | BIKES ESRBAME
F I D E L I )A D E Pension Fu:{i “SmartSafe” Fund Performance Repol:;

B RE 2023 £ PUFE 4t Quarter 2023
#iE As of 31/12/2023

Lo EEN LHRFINBRIERAHEIRLE EE I 1.00% pa
Management Company Fidelidade Macau Life - Insurance Company Limited Manag nt Fee L0%p.a.
FEA ERERIT AR AR

3 1| 2= %

UBS AG Total Expense Ratio 7% 1.10% p.2.
ESEH EHEEE B {BA% 3T USD10.41
Fund Type Bond Fund Unit Price (8P97T MOP83.80)
HE A A ERE (EE BP9 TT 80.50
B2 GELY &R 3.00%

Risk Profile Low to Medium Fund Risk Indicator ’

153 E & R M Investment Objective and Policy

[ BAART | BRAESHABIRERRRRE,. BEFNEMEEWRETR, BRERAZEEAN, SERAMBERAZEHTERRENERARERIEENE

AEE. FESES—LEEAT ABRRKEB/NRES VBN —LEREE (REPREERA) . BEXAEENRRMELRES: EBHEMEMBETEY
tTH 95%; RENEE 5%. FIEESHESEERE,
The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital preservation combined with steady capital
appreciation by investing in a diversified portfolio of global shares, bonds and other fixed income instruments. The Fund is suitable for investors willing to accept
small degree of risk and volatility to seek some degree of appreciation (low to medium risk profile). Fund assets’ strategic allocation is: Bonds and other fixed income
instruments 95%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

E&5F Fund Commentary

BESHEENEERS, BREHTFE. UEHR., Bk, SRERBRNCERRNEESTHREME. EEMBCNBERBAES ST A FIZRTE
EFRIENFE. MEEFBIRTEEE ZHEEBAREN 26818, BHRENEBEMEUNATRERR 2024 FER, EEWHEHRFNGERBEFIREHA,
TERT R R EIFRAGHBIBE -

While global economy is on the way of recovery, there are uncertainties about Russia-Ukraine war, Israel-Hamas war, inflation, global monetary policies, and
economic growth. Slowing inflation in the U.S. and Europe is giving rise to hopes that interest rates may have reached their peak. As the inflation is on course to fall
back to the 2% target of the Federal Reserve, there are signs that the U.S. and Europe will likely have interest rate cuts in 2024, which will increase the market
valuation of fixed-income securities. A stable return is, therefore, expected.

& RB R TTETE Fund Performance in MOP H& ¥ E 5 Fund Asset Allocation
£E#R1KSBEI$R Annualized Net Return

— = HE +45 R ES f&%Bonds
1 Year 3 Year 5 Year 10 Year Since Inception 84.89%
4.03% -0.80% 0.31% - 0.67%
FE4E;R[E]3R Historical Net Return
FNES
) 2018 2019 2020 2021 2022 Mﬁ'g:ﬁfﬂ
4.03% 2.48% 2.27% 1.72% 1.14% 7.22% 15.11%
ESEIETERES Fund Unit Price Evolution in USD &+ X EIEH Fund’s Top 10 Holdings
12.00 INT BK RECON & DEV 1.625 03 Nov 2031 3.70%
o INTL BK RECON & DEVELOP 1.25 10 Feb 2031 3.48%
% INT BK RECON & DEV 4.75 14 Nov 2033 3.26%
F; 1100 INTL BK RECON & DEVELOP 0.75 26 Aug 2030 2.44%
2 1050 INTL BANK RECON & DEVELOP 0.875 14 May 2030 2.44%
% oo INT BK RECON & DEV 4 25 Jul 2030 2.14%
S INT BK RECON & DEV 3.625 21 Sep 2029 1.77%
0 INTL BK RECON & DEVELOP 1.75 23 Oct 2029 1.71%
000 INT BK RECON & DEV 2.5 29 Mar 2032 1.38%
w200 1272012 12202 12/2023 INT BK RECON & DEV 3.875 14 Feb 2030 1.17%

EE (SRR EREHR Important Information and Disclaimers
o HEGRER, TEHISMEXZZHURAEREEGHEGRIGATZE. EXEHAHEWKERIEENASEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments. Movements in exchange rates can impact on both the
level of income received and the capital value of investments.

o BIERRILIERRLENEE, BeBUEBERERBRAAT K.
Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.
o FRERREVER ERIVIEARA DM K MR £ S E MR T B (EfT R e R ERF EEN.
The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund Units.
o AMERGBZERENLET ZRERK/ARBRBRHELSEN, OFEMESIEMERMTENBE.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including any securities or related financial instruments.

o EESTMARMTANREANHTIERARZER, REETEKBERHERIEL EMRERE.

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.

BB E A REX N BIESEERERES RTRE)

Please scan the QR Code to access the disclosure documents (including pension fund lation and fund performance report)

BIEPIASRIBRABBIRA R A—EERPHF R TRER M RBERAF

Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
SHRPYRGE A B 567 SEATE;FERITAE 14 #2 Av. Praia Grande No.567, BNU Building, 14/F, Macau

A Tel: (853) 28339472 {HH Fax: (853) 2833 8549  EEEP E-mail: info@fidelidade.com.mo  #@it Website: www.fidelidade.com.mo
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Pension Fund “International Stable”

ESRRBE

Fund Performance Report

2023 £ PUZE 4th Quarter 2023

#iE As of 31/12/2023
Lo EEN LHRFINBRIERAHEIRLE CEL R 100% pa
Management Company Fidelidade Macau Life - Insurance Company Limited Manag nt Fee L0%p.a.

ZEA TR ERIT ALk 55 D
ESEH BEEEE B {BA% 23T USD13.66
Fund Type Bond Fund Unit Price (®P97T MOP109.97)

et ARA
Launch Date

ERE (R

01/06/2010 Net Asset Val

BP9 IT 63.16
MOP 63.16

R GELY &R 6 15%
Risk Profile Low to Medium Fund Risk Indicator ’

3 E 42 & &M% Investment Objective and Policy

MR | RAESHIHIRERBRRERES, BERAZSIEA. SRANMERACHIFERRENEAEE. FESES—LEEAZTIRAKE
R EEUENESN RARRIREREBRR). EXNEENRKREERES: RE 25%; &% 70%; REEE s%. FEFSHESEERE.
The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital appreciation by investing in a diversified portfolio
of global shares and bonds. The Fund is suitable for investors willing to accept modest risks to seek higher long-term returns (low to medium risk profile). Fund
assets’ strategic allocation is: Shares 25%; Bonds 70%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

ES5F:A Fund Commentary

BESHEBENEEET, EHSEF. UEEHR, BRMSKEBIRNEEETHES. BEEEREEEZMERMREN 2%81E, AFRER
EBIFECH AT RERSRY 2024 IR, EEWHEEBSFMRENGHERBESIREA. RERN 2023 5 4 TERFET. BREMS, S@k - FIE - RE
HEENIREERABNE, REEENEEREERHEFH.

While global economy is on the way of recovery, there are uncertainties about Russia-Ukraine war, Israel-Hamas war, inflation, and global monetary policies. As the
inflation is on course to fall back to the 2% target of the Federal Reserve, there are signs that the U.S. and Europe will likely have interest rate cuts in 2024, which will

increase the market valuation of fixed-income securities and equities. Equities reported strong gain in Q4 2023. In general, risky asset valuations are recovering when
inflation, interest rate and economic growth point to a more favorable outlook.

HEERBUEPI T HE Fund Performance in MOP E LB 5% Fund Asset Allocation

LR BEIR Annualized Net Return
— =5 Eit-2 +4 RIES fi558onds
1Year 3 Year 5 Year 10 Year Since Inception 71.81%
7.82% -1.41% 3.02% 2.19% 2.35% i
FELER AR Historical Net Return
FNES 2018 2019 2020 2021 2022 :
- BREIS A& Z=Equities
7.82% -5.30% 11.63% 8.46% 2.20% -13.03% Monseggﬂszet 2430%

B4 B (i T B FEE Fund Unit Price Evolution in USD &+ KIFFHIEH Fund’s Top 10 Holdings %

15.00 EUROPEAN BK RECON & DEV 0.5 19 May 2025 2.30%

& a0 AFRICAN DEVELOPMENT BANK 0.875 22 Jul 2026 2.23%
= EUROPEAN BK RECON DEV 0.5 28 Jan 2026 2.13%
§ 1300 AFRICAN DEVELOPMENT BANK 0.875 23 Mar 2026 2.09%
2 1200 EURO BK RECON & DV 4.375 09 Mar 2028 2.01%
% AFRICAN DEV BANK 4.375 03 Nov 2027 1.82%
g AFRICAN DEV BANK 4.375 14 Mar 2028 1.76%
1000 INTER AMERICAN DEVEL BK 0.875 20 Apr 2026 1.59%
000 EUROPEAN BK RECON & DEV 0.5 25 Nov 2025 1.38%
06/2010 06/2013 06/2016 06/2019 12/2023 ASIAN DEVELOPMENT BANK 1 14 Apr 2026 1.33%

EE (SR REREHR Important Information and Disclaimers
o HEGREAR, TEHISMERZHURAEREESNEGERATZE. EXREHAZENRKERIEENAEEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments. Movements in exchange rates can impact on both the
level of income received and the capital value of investments.
o BIERRIIERREENEE, RSBV EEREERAIAR K.
Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.
o FERRAVE SRIMIEKRAGDE K EEE S BRI M A e R E R EEN.
The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund Units.
o AMEFMRMUZERENETZREEK/ARBRBRHELSEN, QFBREMNESFRAMERMTRNER.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including any securities or related financial instruments.
o ESTMRARMTANREAHHE AR ER, REETRKBAREAMEL ETRERE.
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.
o FESMNAMERR: ATEIUER, XEMEN 2022 FREXENS, ERESHAMESERKE, SESNEHRERESRENR.
Additional risk warning: In an effort to combat inflation, US FED raised interest rate significantly since 2022, causing sharp rise in bond yield and increased volatility in fund price. The
Fund’s short-term risk profile is temporarily higher than expected.

BB T REX Y BIESEERERES RTRE)

Jicrl,

Please scan the QR Code to access the di e (i ding pension fund lation and fund performance report)

g

BIEPIASRIBRABBIRA R A—EERPHF R TRER M RBERAF

Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
SHRPYRGE A B 567 SEATE;FERITAE 14 #2 Av. Praia Grande No.567, BNU Building, 14/F, Macau

A Tel: (853) 28339472 {HH Fax: (853) 2833 8549  EEEP E-mail: info@fidelidade.com.mo  #@it Website: www.fidelidade.com.mo




r [ER% | RikES EERBRRE
F I D E L I )A D E Pension Fund “International Opportunities” Fund Performance Repol:;

B R 2023 SEEEMNZE 4th Quarter 2023
#iE As of 31/12/2023

Lo EEN LHRFINBRIERAHEIRLE EE I 1.00% pa
Management Company Fidelidade Macau Life - Insurance Company Limited Manag nt Fee L0%p.a.
FEA ERERIT AR AR
3 1| 2= %

UBS AG Total Expense Ratio EF|% 1.98% p.a.
ESEH REEERESE B (EtE 7T USD16.59
Fund Type Balanced Fund Unit Price (®P97T MOP133.55)
et ARA ERE(EE HPFTT 104.87
BETEE RES & EBEE 12.22%
Risk Profile Medium to High Fund Risk Indicator :

153 E & R M Investment Objective and Policy

MR8 | RRESHIMRERBRRERES, BERAZSIZEA. SHRANMERACHIFERRENERNEE. FESES—LETATERAR
MR EEUENESHRAER(PESAERR). BEAEENREMELES: BRE67%; &% 28%; REEE s%. FHEFZSHESETERE.
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors by investing in a
diversified portfolio of global shares and bonds. The Fund is suitable for investors willing to accept significant risk in order to achieve higher long-term returns (medium
to high risk profile). Fund assets’ strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

ES5F:A Fund Commentary

BESHEBENEEET, EHSEF. UEEHR, BRMSKEBIRNEEETHES. BEEEREEEZMERMREN 2%81E, AFRER
EBIFECH AT RERSRY 2024 IR, EEWHEEBSFMRENGHERBESIREA. RERN 2023 5 4 TERFET. BREMS, S@k - FIE - RE
HEENIREERABNE, REEENEEREERHEFH.

While global economy is on the way of recovery, there are uncertainties about Russia-Ukraine war, Israel-Hamas war, inflation, and global monetary policies. As the
inflation is on course to fall back to the 2% target of the Federal Reserve, there are signs that the U.S. and Europe will likely have interest rate cuts in 2024, which will
increase the market valuation of fixed-income securities and equities. Equities reported strong gain in Q4 2023. In general, risky asset valuations are recovering when
inflation, interest rate and economic growth point to a more favorable outlook.

HEERE LUEPITEE Fund Performance in MOP L EFE S Fund Asset Allocation

£E#1K5BEI$R Annualized Net Return

—%F =% A i B ES , BRZ Equities
1Year 3 Year 5 Year 10 Year Since Inception N 6353%
14.84% 0.07% 6.61% 3.71% 3.82% ‘
PEESE;R O] ¥R Historical Net Return
ﬁﬂfé 2018 2019 2020 2021 2022 sBonds Bamis
14.84% -9.86% 16.32%  18.17% 9.21% -20.10% 3284% Hone ket
£+ ARFIAE Fund’s Top 10 Holdings
19.00 #{# MICROSOFT 3.11%
5 #7572 NOVO NORDISK 2.10%
% e META PLATFORMS 1.72%
S LIEEFHE BROADCOM 1.72%
3 BFEE TSMC 1.46%
% 13.00 X FEERE ASML 1.40%
;; HFHRL TESLA INC 1.33%
o #3/AF ELILILLY 1.14%
9.00 ALPHABET 1.08%
06/2010 06/2023 052016 06/2019 12/2023 EUROPEAN BK RECON & DEV 0.5 19 May 2025 1.05%

EEEE N % REHRA Important Information and Disclaimers
o BEGRERE, TEHISMEZZHURAEREEGHEGREIGAFE. EXEHAHEWHKERIEENASEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments. Movements in exchange rates can impact on both the
level of income received and the capital value of investments.

o BERRIIERREENIEE, ESENEEREEBAIATE.
Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.
o FEARMEBEERRIRMGIDERBERESENRTINEMAERERFEEN.
The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund Units.
o AMEFMRMBZERENLETZREEK/ARBEBRHELSEN, QFBREMNESFRAMERMTRNES.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including any securities or related financial instruments.

o ESMMARMTANREFANHTIERRRZER, REETERKBEHERELEMRERE.

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.

R B EHEX (B ELEENERELFRRE)

Please scan the QR Code to access the disclosure documents (including pension fund lation and fund performance report)

BIEPIASRIBRABBIRA R A—EERPHF R TRER M RBERAF

Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
SHRPYRGE A B 567 SEATE;FERITAE 14 #2 Av. Praia Grande No.567, BNU Building, 14/F, Macau

A Tel: (853) 28339472 {HH Fax: (853) 2833 8549  EEEP E-mail: info@fidelidade.com.mo  #@it Website: www.fidelidade.com.mo




r [ 802 | RIKES HERRREL
F I D E L I )A D E Pension Fund “Greater China Opportunities” Fund Performance Repoi

B W R R 2023 {EEEPUZE 4t Quarter 2023
#E Asof 31/12/2023

ESEENE BHAPIABRBRHERLT EER EH%E 1.00%
Management Compa Fidelidade Macau Life - Insurance Company Limited Management Fee 204 pa.
ZH Bh T ERIT ME AL
= T T

1] 222 [

UBS AG Total Expense Ratio FHE22%pa.
EofE REEEES o ¢ 27T USD10.78
Fund Type Balanced Fund Unit Price (RP97T MOP86.78)
i = ERE (5E) HPITT 69.59
Launc te 05 ATLT Net Asset Value (Mi MOP 69.59

RBEE S 2R 17 6%
Risk Profile High Fund Risk Indicator ’

153 B2 K %M Investment Objective and Policy

[RIE | RAESHOHREREAPERERTEALE, KE. LETDHRHCHEANENLARDRE, BERAZMEN. SHAFMEKAZHEK
RRRENEAEE. FESES—LEEATEANAENREETHFENGSRUDBLLREASEE. ELREETHTEEEANKEIREX
BEERMEER) . EAEENFERUEES: IRE 67%; 35 28%; RENEE 5%, FIH5SHESEERRS.

The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors by investing in a
diversified portfolio of global shares and bonds. The Fund is suitable for investors willing to accept significant risk in order to achieve higher long-term returns (medium
to high risk profile). Fund assets’ strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

EL R Fund Commentary

ZRETMREMERERENZE, 2023 FENFHERTHFSEER. ARYBCRERAIRT EUERSENEE, UREESNETREMNS
Z, THEHPERTOBEHE—SZEHE. REPELENTREMTREBCRREEERFERE, BRRNEEESEAEERERE THE.
Chinese equities declined in Q4 2023 amid sluggish economic activities and real estate crisis. There are concerns over China’s measures may not be enough to revive
the economy. In addition, the uncertainty over the regulatory regime further weakened market sentiment towards Chinese shares. Though asset price may remain
volatile driven by uncertainty in the Chinese economy, subdued asset prices may present opportunities for asset deployment.

EL2%RE RPITEHE Fund Performance in MOP FH LB E 9% Fund Asset Allocation

SRR EER Annualized Net Return

—% =% £ +4 RUES e
1Year 3 Year 5 Year 10 Year Since Inception
-6.29% -13.31% -1.41% 0.42% 0.58%
EELEFR[EI$R Historical Net Return
FNES 2018 2019 2020 2021 2022 REis
1D f&#%Bonds Money Market
-6.29% -13.00% 22.69% 16.52% -17.20% -16.03% 35.38% 303%
£&+ARFEH Fund's Top 10 Holdings %
1300 H N3 & KWEICHOW MOUTAI 6.10%
& 1756 A% TAIWAN SEMICONDUCTOR MFG 5.93%
% &R TENCENT HOLDINGS LTD 5.60%
é 1500 #85 NETEASE INC 5.01%
3 1300 FZEL B CSPC PHARMACEUTICAL GROUP 3.07%
HHEHE ANHUI GUJING DISTL 2.97%
e FiJ £ 2 . ALIBABA GROUP HOLDING LTD 2.83%
7 oo $BR95R1T CHINA MERCHANTS BANK 2.41%
700 s % PING AN INSURANCE 2.40%
06/2010 06/2013 06/2016 06/2019 12/2023 Eﬁ?/ﬁ1§ FAR EAST HORIZON LTD 226%

EEFR K% RERA Important Information and Disclaimers
o WEGRER, TEHISMEXSHURMEREEGHEMEISGAHZE. EXEHHERHKERIRENASEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments. Movements in exchange rates can impact on both the
level of income received and the capital value of investments.

o BERRILIERREFNIGE, BLBNEEREERATARTK.
Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.
o FIEARMESRRIERADERERRE SN EMAERBERAEEN.
The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund Units.
o KMEFMRUZERENEFTZREER/IRHEBRHELS BN, QFEMHRSRAMEMTRNEE.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including any securities or related financial instruments.

o EETMARMT ANREANHFIERSARZER, REETRIKBEMERIEREMRERE.

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.

R BEHEX (BEELEENERELFRRE)

Please scan the QR Code to access the disclosure documents (including pension fund lation and fund performance report)

BIEPIASRIBRABBIRA R A—EERPHF R TRER M RBERAF

Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
SHRPYRGE A B 567 SEATE;FERITAE 14 #2 Av. Praia Grande No.567, BNU Building, 14/F, Macau

A Tel: (853) 28339472 {HH Fax: (853) 2833 8549  EEEP E-mail: info@fidelidade.com.mo  #@it Website: www.fidelidade.com.mo




FIDELI)ADE [&l% ] BRAES ESREARE

Pension Fund “Emerging Markets Opportunities” Fund Performance Report

R R 2023 fEEEPUZE 4t Quarter 2023

#iE As of 31/12/2023
£SEER BIHAPIABRBRAHHRAT HER rE oo
Management Company Fidelidade Macau Life - Insurance Company Limited Manag nt Fee L0%p.a.

ZFHFA TR ERIT ey il

3 1| 2= %

UBS AG Total Expense Ratio 7% 1.99% p.a.
EoEE REEERESE BB 27T USD10.37
Fund Type Balanced Fund Unit Price (®P97T MOP83.48)
Ei-daef=Eot ERE (EE RPYTT 25.24
BETEE = A R 10.93%

Risk Profile High Fund Risk Indicator :

153 E & R M Investment Objective and Policy

[EIM ] RAEEHIMREREERTPEREEAEE, RE, LEFHHEHCTENENQTLME, BERRSIEA. SHEHANBRAZHIK

ARRENEAEE. FESBS—LEEATEANAENREETHEENGESREMBLLREACEE. ELREETRTEEEANKEIREX
BEEEBERR). EXAEERREMESS: BRE 67%; B35 28%; RENEE 5%. FIHESHESETERE,
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors, through
investments in companies and other entities with significant assets, investments, production activities or other business interests in developing countries, being
considered as emerging markets of superior growth prospectus. The Fund is suitable for investors willing to accept substantial risk believing that maximizing long
term returns are more important than protecting principal. These investors may endure extensive volatility and significant losses (high risk profile). Fund assets’
strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

E&5F:A Fund Commentary

BEFETENRER 2023 FRE—AZENRBHEREMETS, BNRGEHMNIEIE. E—HREEEXELERER MHS SRS
HERTHEEN. EMMETSEN 2024 EFXERSIREERE, SHHERRBEREERIBHE, AN, HERGEESERMERERNTRE
El. 7E 2024 &, FEDSEHIEHRTEERSINNKE, ERIFFANREDKENTES, RETEEEDEM.

Emerging markets gained strongly in the last quarter of 2023, albeit slightly behind developed markets. This came against the backdrop of what appears to be a soft
landing for the US economy and increased expectations of interest rate cuts from the Federal Reserve. In 2024, emerging markets are expected to benefit from global
recovery. The positive impact on demand and supply chain went along with uncertainties about inflation, commodity and energy pricing. In 2024, emerging market
currencies can provide attractive opportunities but also tend to be higher risk due to their volatility.

EL T URPITTEHE Fund Performance in MOP LB S Fund Asset Allocation

R BEIFR Annualized Net Return BEEquities
—% = HE +é RIES 61.93%
1 Year 3 Year 5 Year 10 Year Since Inception
4.57% -8.08% 0.97% 0.89% 0.29%
FE4E;R S 3R Historical Net Return
FNES 2018 2019 2020 2021 2022 REHIH
YTD &% 8onds Mon;ﬂ\gzrket
4.57% -9.88% 16.30% 16.21% -7.03% -20.11% 3290%
£2+ABHEIAE Fund’s Top 10 Holdings
1600 &TEE TAIWAN SEMICONDUCTOR MFG 5.63%
5 =2 EF SAMSUNG ELECTRONICS 5.05%
% e BE& TENCENT HOLDINGS LTD 3.60%
§ 12,00 #%% PDD HOLDINGS A ADR 3.41%
2 =8 T % RELIANCE INDUSTRIES 2.89%
% 10.00 GRUPO FIN BANORTE O 2.64%
HJH 3 & KWEICHOW MOUTAI 2.61%
B HDFC4R4T HDFC BANK 2.22%
6.00 FREE$R1T BANK CENTRAL ASIA 2.09%
06/2010 06/2013 06/2016 06/2019 12/2023 SKiﬁjj:t SK Hynix 1.95%

EEFEER%EEREA Important Information and Disclaimers
o BEGRERE, TEHISMEXZZHURAEREEGHEGREIGAFE. EXEHAHENHKERIEENASEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments. Movements in exchange rates can impact on both the
level of income received and the capital value of investments.

o BIERRILIERREENEE, BSBUEBERERBRAATK.
Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.
o FEARMEBESRRIRMGIDERBEEDESENRMTINEMAERERFEEN.
The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund Units.
o AMEMRBEZEABNERNZRERK/IREERIHERCEN, SFANESREREM T ANEBE.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including any securities or related financial instruments.
o ESTMARMTARNREAHNEARRCER, REETERIKBEEHERERERERE.

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.

BB EAREXH BIEESEERERES R

Please scan the QR Code to access the disclosure documents (including pension fund lation and fund performance report)

BIEPIASRIBRABBIRA R A—EERPHF R TRER M RBERAF

Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
TRPIRGE KB B 567 SEA¥SRITAE 14 42 Av. Praia Grande No.567, BNU Building, 14/F, Macau

A Tel: (853) 28339472 {HH Fax: (853) 2833 8549  EEEP E-mail: info@fidelidade.com.mo  #@it Website: www.fidelidade.com.mo




