F I D E L I )A D E &l BARES ESRARE

Pension Fund “Guaranteed Capital” Fund Performance Report

8RR 2023 £E 8 = 3 Quarter 2023

L E As of 30/09/2023
Lo EERE BHRPIABRERHHRLAE R 715 0.80%
Management Company Fidelidade Macau Life - Insurance Company Limited Management Fee 0% p-a.

ZHA ImtERIT

#Rgk AL . o
EeEE RBEE BN R 23T USD12.35
Fund Type Guaranteed Fund Unit Price (RP97T MOP99.61)
#H B ERE (BF) HBPIIT 244.05
BUEIEE 18 £ AR 231%

Fund Risk Indicator =

Risk Profile Low
38 42 & M Investment Objective and Policy

FElfE | BRAESKIHRERBRECTUNES, BERAZHEAN. SHANMBRAZHIFERREMBEEAEE. FEEEE—LEAMATEE
NRERIREE (RAMERR). BAEERNREUERES: B35 95%; RENEE 5%. BAESHERNEE, ENRZEEEZNE), REEREMTINGE
MEARERE. FEFZRECEERE. R 30/09/2023 WEESEERES: BF 24%; Be™is 76%, HKRRMUELEFHER, RERAEBEM
REMIHRE R HI5 T 8 E AR S | B ESHFEE.
The objective of the Fund, in a long-term perspective, is to achieve a stable and consistent valorization of the contributions of sponsors, members and contributors,
by investing in a diversified portfolio of global bonds. The Fund is suitable for investors with reduced investment risk tolerance (low risk profile). Fund assets’ strategic
allocation is: Bonds 95%; Liquidity 5%. The value of the contributions towards the Fund, net of subscription fee (if any), has capital guarantee subject to the conditions
stated in the Management Regulation. For details, please refer to the Fund’s Management Regulation. Fund assets’ allocation as at 30/09/2023: Bonds 24%; Money
Market 76%, which deviated from the strategic allocation, due to the increase of money market investments with the objective to avoid the bond risk caused by the
increase of market interest rate that may happen.

E £ 75 Fund Commentary

BRELHKEBNEERS, ERRMSBEERAGEZTREN . EHANEEEHBRURRFEGHEAR M EBESFER TR, FRANESELE
ARBTEMIRE RS AR SREFHEREMER.

While the global economy is still on the way of recovery, there are uncertainty about inflation and economic growth. The US FED’s operation of quantitative tightening
along with the excess supply of long-term bonds drove down bond prices. A defensive investment strategy with a mix of deposits and bonds shall continue to yield a
stable return.

HEERE UEPI T E Fund Performance in MOP LS EFE % Fund Asset Allocation

% {KBEE Annualized Net Return Bamis %50ncs
— =% ng + RiES Mone arket o
1Year 3 Year 5 Year 10 Year Since Inception 75.90%
3.88% 0.56% 1.17% 1.41% 1.29%
PELE;R [ $R Historical Net Return
iﬁt”_rfé 2018 2019 2020 2021 2022
2.85% 2.46% 2.07% 1.94% 2.13% -3.77%
13.00 INTL BK RECON & DEVELOP 1.25 10 Feb 2031 0.88%
1555 INT BK RECON&DEV 1.625 03 Nov 2031 0.85%
INTL BK RECON & DEVELOP 0.75 26 Aug 2030 0.58%
12.00 INTL BANK RECON & DEVELOP 0.875 14 May 2030 0.57%
2 1150 INTL BK RECON & DEVELOP 1.125 13 Sep 2028 0.55%
: INTL BK RECON & DEVELOP 1.75 23 Oct 2029 0.40%
1‘ e INT BK RECON&DEV 2.5 29 Mar 2032 0.30%
- 10.50 INT BK RECON&DEV 4 25 Jul 2030 0.29%
— INT BK RECON&DEV 3.875 14 Feb 2030 0.27%
09/2010 09/2013 09/2016 09/2019 09/2023 INT BK RECON&DEV 3.625 21 Sep 2029 0.23%

EE (SRR % RERA Important Information and Disclaimers
o BEGRERE, TEHISMEXZZHURAEREEGHEGRESATZE. EXEHAHEWGKERIEENASEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments. Movements in exchange rates can impact on both the
level of income received and the capital value of investments.
o BIERRILIERRLEENIEE, BEBMEBERERBAIATK.
Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.
o FEAMMEBESRRIRMGIDERBERE BRI EMAERERFEEN.
The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund Units.
o AHEMREZEABNLERNZRERKR/IREERIHERCEN, SFAMNESRAREMTANEE.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including any securities or related financial instruments.
o BETFMARMTARNREAHNEARRCER, REETERKBEEHER R EHRERE.
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.
o FESMNABGIRN: ATEINEBR, ZHGEN 202 FEXAMNE, SRESMAMESERRE, SESHWEYREERESREN.
Additional risk warning: In an effort to combat inflation, US FED raised interest rate significantly since 2022, causing sharp rise in bond yield and increased volatility in fund price. The
Fund’s short-term risk profile is temporarily higher than expected.

BB T REX N BIFESEERERE RN

Please scan the QR Code to access the disclosure documents (including pension fund lation and fund performance report)

BIEPIASRIBRABBIRA R A—EERPHF R TRER M RBERAF

Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
SHRPYRGE A B 567 SEATE;FERITAE 14 #2 Av. Praia Grande No.567, BNU Building, 14/F, Macau

A Tel: (853) 28339472 {HH Fax: (853) 2833 8549  EEEP E-mail: info@fidelidade.com.mo  #@it Website: www.fidelidade.com.mo




FIDELI)ADE [ BERT | BRES ESRARE

Pension Fund “SmartSafe” Fund Performance Report
B R R 2023 £E 8 = 3 Quarter 2023
#E As 0f30/09/2023

EHEENE BHAPIABRBRHERLT HER EHE 1.00% .2
Management Company Fidelidade Macau Life - Insurance Company Limited Management Fee 204 pa.
ZHFA HnEERIT ML 1100
EofE BHEEsE BB {Eis 25T USD10.01
Fund Type Bond Fund Unit Price (RP97T MOP80.73)
#ei ARA EiRE (5E) P 76.58
RRIEE fEE EL AR 3069

Fund Risk Indicator R

Risk Profile Low to Medium
%3 E & R M Investment Objective and Policy

[ BHRT | BRESHOBRENRKRE, BHEMEGEEWHETIER, BERAZEZEAN. SHANBRAZHTHERRENEARERBENE
AiEE. AESBE—LESAZEMERECEEE/ MR EEVER— L EAEE (REPRAKHRA)  BEXAEENRBMESS: EFMEMBEEY
T H 95%; RENEE 5%. FIEF2HELEERE.
The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital preservation combined with steady capital
appreciation by investing in a diversified portfolio of global shares, bonds and other fixed income instruments. The Fund is suitable for investors willing to accept
small degree of risk and volatility to seek some degree of appreciation (low to medium risk profile). Fund assets’ strategic allocation is: Bonds and other fixed income
instruments 95%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

E LR Fund Commentary

BESKEENERES, BERRMGEERGFEETHEE . EHENEEEHEERURRPEERTREMERBEHFERTE. FRMESBE
AR AR AESIRMFHERERER.

While the global economy is still on the way of recovery, there are uncertainty about inflation and economic growth. The US FED’s operation of quantitative tightening

along with the excess supply of long-term bonds drove down bond prices. A defensive investment strategy with a mix of deposits and bonds shall continue to yield a
stable return.

H&RB R TEE Fund Performance in MOP HEEE 5 Fund Asset Allocation
£E 31K 5B E$R Annualized Net Return

—4F =4 e —+£ RAES &% Bonds
1Year 3 Year 5 Year 10 Year Since Inception 85.37%
0.05% -1.86% -0.28% - 0.05%
PELE;R [ $R Historical Net Return
FNES
) 2018 2019 2020 2021 2022 Bemhis
Money Market
0.22% 2.48% 2.27% 1.72% 1.14% -7.22% 14.63%
R E (i T EMRES Fund Unit Price Evolution in USD &+ XIFFHIFEH Fund’s Top 10 Holdings
12.00 INTL BK RECON & DEVELOP 1.25 10 Feb 2031 4.06%
= 150 INT BK RECON&DEV 1.625 03 Nov 2031 3.92%
% INTL BK RECON & DEVELOP 0.75 26 Aug 2030 2.65%
£ 1100
= INTL BANK RECON & DEVELOP 0.875 14 May 2030 2.63%
c
‘33 10.50 INTL BK RECON & DEVELOP 1.125 13 Sep 2028 2.54%

oo INTL BK RECON & DEVELOP 1.75 23 Oct 2029 1.83%
= INT BK RECON&DEV 2.5 29 Mar 2032 1.40%
© BE INT BK RECON&DEV 4 25 Jul 2030 1.34%
- INT BK RECON&DEV 3.875 14 Feb 2030 1.22%
0sf2017 03/2015 09/2621 09/2023 INT BK RECON&DEV 3.625 21 Sep 2029 1.05%

EE(SE N % REERA Important Information and Disclaimers
o BEGRER, TEHISMEXZHURAEREEGHEGREISGATZE. EXEHAHEWKERIEENASEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments. Movements in exchange rates can impact on both the
level of income received and the capital value of investments.

o BERRILIERREENIEE, RSB EEREERAIAR K.
Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.
o FEARAVESRIMIGKRAGDEE KR E S BRI M A e RE R EEN.
The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund Units.
o AMEFMRMZERENLETEREEK/ARBRBRHELSEN, QB EMNESREMERMTRNEK.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including any securities or related financial instruments.
o BEETFMARMRTARBDEAHTEBRRCER, REFTEKBEHENERETRERE.

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.

R R BEHEX (BEELEENERELFRRE)

Please scan the QR Code to access the disclosure documents (including pension fund lation and fund performance report)

BIEPIASRIBRABBIRA R A—EERPHF R TRER M RBERAF

Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
SHRPYRGE A B 567 SEATE;FERITAE 14 #2 Av. Praia Grande No.567, BNU Building, 14/F, Macau

A Tel: (853) 28339472 {HH Fax: (853) 2833 8549  EEEP E-mail: info@fidelidade.com.mo  #@it Website: www.fidelidade.com.mo




FIDELI)ADE (R ] BikES ESRBAME

Pension Fund “International Stable” Fund Performance Report
8RR 2023 £E 8 = 3 Quarter 2023
#E As 0f30/09/2023

EHEENE BHAPIABRBRHERLT HER EHE 1.00% .2
Management Company Fidelidade Macau Life - Insurance Company Limited Management Fee 204 pa.
ZHFA HnEERIT ML 1 Ao
EofE BHEEsE BB {Eis 27T USD13.00
Fund Type Bond Fund Unit Price (RPF9IT MOP104.85)
#ei ARA EiRE (5E) HPITT 58.74
RRIEE fEE EL AR 64250

Fund Risk Indicator aen

Risk Profile Low to Medium
%3 E & R M Investment Objective and Policy

MR | RRESKIHRERBRRERES, BERAZMHZEAN. SHANBRAZHIGEKRENEREE. AESHEE —LBABARITRKE
IR EE U ERERSHRAERIREPAERA). BASENRRMIES: BRE 25%; &5 70%; RENEE s%. FEIZRESTERE.
The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital appreciation by investing in a diversified portfolio
of global shares and bonds. The Fund is suitable for investors willing to accept modest risks to seek higher long-term returns (low to medium risk profile). Fund
assets’ strategic allocation is: Shares 25%; Bonds 70%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

H45F5 Fund Commentary

BESHEENAEERSD, BERMNSHERNEAEZTIREYS. EHEMEMRIEEREARERESERTER. BRIRMUIMBERSERZRR
NS, EhFEEESEHERMENBANER. RROEHEER, BR. URBERARNIEEESBRRTEESAR, FESHRARE
EMR B EEEEE.

While the global economy is still on the way of recovery, there are uncertainty about inflation and economic growth. The interest rate hike along with the excess
supply of long-term bonds drove down bond prices. Ex-China inflation continues to slow down while China is facing the risk of slow economic growth and deflation.
Cash deployment on risky assets shall be handled cautiously as risk remains on global equity market with uncertainty on future economic growth, inflation rate, and
real interest rate.

ELHRBRPITTEHE Fund Performance in MOP HELEE 5 Fund Asset Allocation

SRR E$R Annualized Net Return
— =fF hE +&£ RALZES %#Boonds

1 Year 3 Year 5 Year 10 Year Since Inception 74.58%

4.00% -0.84% 1.36% 1.74% 0.73% -
FE4ER[E]$R Historical Net Return

FNES 2018 2019 2020 2021 2022
. REDE AR Equities
2.80% -5.30% 11.63%  8.46% 2.20% -13.03% Money e ot

- X SRE Fnd's Top 6 v
1500 EUROPEAN BK RECON DEV 0.5 28 Jan 2026 2.46%
& 1400 EUROPEAN BK RECON & DEV 0.5 19 May 2025 2.35%
% EURO BK RECON&DV 4.375 09 Mar 2028 2.25%
:"‘; 100 AFRICAN DEVELOPMENT BANK 0.875 22 Jul 2026 2.19%
2 1200 AFRICAN DEVELOPMENT BANK 0.875 23 Mar 2026 2.14%
= AFRICAN DEV BANK 4.375 03 Nov 2027 2.10%
g ‘ AFRICAN DEV BANK 4.375 14 Mar 2028 1.75%
10.00 INTER AMERICAN DEVEL BK 0.875 20 Apr 2026 1.58%
000 EUROPEAN BK RECON & DEV 0.5 25 Nov 2025 1.43%
09/2010 09/2m3 09/2016 99/2013 012023 INTER-AMERICAN DEVEL BK 0.625 15 Jul 2025 1.41%

EEFEEREEREA Important Information and Disclaimers
o HESREAR, TEHISMEZRZHURAEREESNEGERAZE. EXREHAZENRKERIEENAEEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments. Movements in exchange rates can impact on both the
level of income received and the capital value of investments.
o BERRILIERRLENEE, BeBMEBERERBRAIAT K.
Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.
o FTEAMMEBSRRIRMGIDERBERDE BRI EMAERERFEEN.
The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund Units.
o AMEMRBZERENLET ZREK/ARBRBRHELSEN, OFEMNESIEMERMTENEE.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including any securities or related financial instruments.
o BSTMARMTARNTEAHNEARRCER, REETERKBEEHERFREHRERE.
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.
o FESMNAMGIRR: ATEHIEBR, ZHGEM 202 FEXAMNE, SRESMAMESERRE, SESHWEYREERESRER.
Additional risk warning: In an effort to combat inflation, US FED raised interest rate significantly since 2022, causing sharp rise in bond yield and increased volatility in fund price. The
Fund’s short-term risk profile is temporarily higher than expected.

R R BEAREXH (BEELEENERELFTRE)

Please scan the QR Code to access the disclosure documents (including pension fund lation and fund performance report)

BIEPIASRIBRABBIRA R A—EERPHF R TRER M RBERAF

Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
SHRPYRGE A B 567 SEATE;FERITAE 14 #2 Av. Praia Grande No.567, BNU Building, 14/F, Macau

A Tel: (853) 28339472 {HH Fax: (853) 2833 8549  EEEP E-mail: info@fidelidade.com.mo  #@it Website: www.fidelidade.com.mo




r [ER% | RiAkES EERBRRE
F I D E L I )A D E Pension Fund “International Opportunities”

Fund Performance Report
B R 2023 £ =2 31 Quarter 2023
= As of 30/09/2023

Lo EEN LHRFINBRIERAHEIRLE EE I 1.00% pa
Management Company Fidelidade Macau Life - Insurance Company Limited Manag nt Fee L0%p.a.
FEA ERERIT AR AL
3 1| 2= %

UBS AG Total Expense Ratio EF|% 1.98% p.a.
EEH REEERESE B (EtE 7T USD15.37
Fund Type Balanced Fund Unit Price (RP97T MOP123.96)
HE A A B (EE 8PS 95.27
RHEE HER 6 AR 12.41%
Risk Profile Medium to High Fund Risk Indicator :

153 E & R FEME Investment Objective and Policy

MR8 | RRESHIMRERBRRERES, BERAZSIZEA. SHRANMERACHIFERRENERNEE. FESES—LETATERAR
MR EEUENESHRAER(PESAERR). BEAEENREMELES: BRE67%; &% 28%; REEE s%. FHEFZSHESETERE.
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors by investing in a
diversified portfolio of global shares and bonds. The Fund is suitable for investors willing to accept significant risk in order to achieve higher long-term returns (medium
to high risk profile). Fund assets’ strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

ES5F:A Fund Commentary

BESKEEMNEEREYD, BREMEFERNGFEETHEES. XHMENSMRPEGEHREARERESFERTE. RPELSMNIBERHERFEBR
HAEREBS, BhEREESEERMEMBHENER. RROLELR, Bk, URBEAENTHREESREKRTEEZRAE, AESHREEE
EMI B HFEEEE.

While the global economy is still on the way of recovery, there are uncertainty about inflation and economic growth. The interest rate hike along with the excess
supply of long-term bonds drove down bond prices. Ex-China inflation continues to slow down while China is facing the risk of slow economic growth and deflation.
Cash deployment on risky assets shall be handled cautiously as risk remains on global equity market with uncertainty on future economic growth, inflation rate, and
real interest rate.

& RH LURFITTEHE Fund Performance in MOP L& E 5 Fund Asset Allocation
SR YBEER Annualized Net Return e -

iia =5 HEF i BRI ES > BRE Equities
1Year 3 Year 5 Year 10 Year Since Inception N 6307%
11.17% 1.05% 3.15% 3.11% 2.09% |
PEESE;R O] $R Historical Net Return
ﬁﬂfé 2018 2019 2020 2021 2022 sBonds Bamis
6.60% -9.86% 16.32%  18.17% 9.21% -20.10% 3491% Mo e
£&+XHFIRE Fund’s Top 10 Holdings %
3900 X MICROSOFT 2.84%
5 FEFNZETE NOVO NORDISK 2.02%
% e META PLATFORMS 1.45%
§ 15,00 FFHTHL TESLA INC 1.45%
& LES R BROADCOM 1.32%
% 1200 BTEE TSMC 1.32%
X FIEERE ASML 1.20%
e EUROPEAN BK RECON DEV 0.5 28 Jan 2026 1.15%
9.00 FEZRNF ELILILLY 1.14%
09/2010 09/2013 09/2016 09/2019 03/2023 EUROPEAN BK RECON & DEV 0.5 19 May 2025 1.10%

EE(EE N % RERA Important Information and Disclaimers
o BEGRERE, TEHISMEZZHURAEREEGHEGREIGAFE. EXEHAHEWHKERIEENASEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments. Movements in exchange rates can impact on both the
level of income received and the capital value of investments.

o BERRIIERREENIEE, ESENEEREEBAIATE.
Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.
o FEARMEBEERRIRMGIDERBERESENRTINEMAERERFEEN.
The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund Units.
o AMEFMRMBZERBENLETZREEK/ARBEBRHELSEN, QFBREMNESRAMERMTRNES.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including any securities or related financial instruments.

o ESMMARMTANREFANHTIERRRZER, REETERKBEHERELEMRERE.

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.

R R BEHEX (BEELEENERELFRRE)

Please scan the QR Code to access the disclosure documents (including pension fund lation and fund performance report)

BIEPIASRIBRABBIRA R A—EERPHF R TRER M RBERAF

Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
SHRPYRGE A B 567 SEATE;FERITAE 14 #2 Av. Praia Grande No.567, BNU Building, 14/F, Macau

A Tel: (853) 28339472 {HH Fax: (853) 2833 8549  EEEP E-mail: info@fidelidade.com.mo  #@it Website: www.fidelidade.com.mo




FIDELI)ADE [ 8% | RAES HERRRE

Pension Fund “Greater China Opportunities” Fund Performance Report
L 2023 £ 85 =2F 3 Quarter 2023
# = As 0f 30/09/2023

ESEENE BHRPIARRERA R EER EH%E 1.00%
Management Compa Fidelidade Macau Life - Insurance Company Limited Management Fee 204 pa.
ZH Bh T ERIT AL
= T T
1| 22 9

UBS AG Total Expense Ratio FHE22%pa.
EofE REEEES o ¢ 27T USD10.65
Fund Type Balanced Fund Unit Price (RP97T MOP85.89)
i = ETE (B8) HPITT 68.30
Launc te 05 ATLT Net Asset Value (Mi MOP 68.30
RRIEE ; R 17 72%

igh Fund Risk Indicator

Risk Profile
1538 B2 % %M Investment Objective and Policy

[RIE | RAESHOHREREAPERERTEALE, KE. LETDHRHCHEANENLARDRE, BERAZMEN. SHAFMEKAZHEK
RRRENEAEE. FESES—LEEATEANAENREETHFENGSRUDBLLREASEE. ELREETHTEEEANKEIREX
BEERMEER) . EAEENFERUEES: IRE 67%; 35 28%; RENEE 5%, FIH5SHESEERRS.

The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors by investing in a
diversified portfolio of global shares and bonds. The Fund is suitable for investors willing to accept significant risk in order to achieve higher long-term returns (medium
to high risk profile). Fund assets’ strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

EL R Fund Commentary

AREHRERESMER PELAEREEENRE. THAEFETKER. BESEMBANEMEITEE. BREPEBMFEHEE—RINEXEE
RIBHRASE, BERRRITERESRS/ERTISREFE (LPR) MEMETISHRIEES, EERBSTHEE.

China’s economic growth remains challenging due to subdued global demand. The equity market is pricing in aggregate demand weakness, property sector crisis,
and deflation risk. Though Chinese government introduced certain major measures to boost economy, including bank reserve/ loan prime rates (LPR) reduction and
housing market stimulus program, the effect remains uncertain.

B2 EE RPITE®E Fund Performance in MOP FH LB E 5% Fund Asset Allocation

SRR EER Annualized Net Return

it

an

— =% 2 +& RUES o
1Year 3 Year 5 Year 10 Year Since Inception
0.50% -12.09% -3.00% 0.78% -4.87%
E£EFR[E]$R Historical Net Return
FNES 2018 2019 2020 2021 2022 REis
WiD f&#%Bonds Money Market
-7.25% -13.00% 22.69% 16.52% -17.20% -16.03% 3481% 247%
£2&+ABFIAH Fund’s Top 10 Holdings %
1900 485 NETEASE INC 6.23%
8 1700 & N3 & KWEICHOW MOUTAI CO LTD 6.15%
< B3R TENCENT HOLDINGS LTD 6.06%
E 1500 & 75 TAIWAN SEMICONDUCTOR MFG 5.96%
§ 13.00 HFHEIH ANHUI GUJING DISTL 3.04%
* Fa] 2 2 2 ALIBABA GROUP HOLDING LTD 3.03%
1 A% PING AN INSURANCE 2.89%
9.00 $B74R1T CHINA MERCHANTS BANK 2.76%
CSPC PHARMACEUTICAL GROUP LTD 2.46%
7'(2)(?9/2010 09/2013 09/2016 09/2019 09/2023 224R1T PING AN BANK CO LTD 2.00%

FEF2 K% ™R Important Information and Disclaimers
o WEGRER, TEHISMERSHURMEGREESNEMGERATE. EREHAZERRKERIEENAEEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments. Movements in exchange rates can impact on both the
level of income received and the capital value of investments.

o BERRWILIERREENIGE, BLBENEEREDRATARK.
Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.

o FREARIE SRR RADERERRE S ENRMINEMRER BN EEN.

The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund Units.

o AHEREMCERENLEFZREECR/IREERRHERSEN, AEEUESRIENEmMTRBE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including any securities or related financial instruments.

o EEWMARMTANREANHHEASRZER, REETEKBEMERELEMTERE.

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.

BB T REX Y BIEESEERERECRTRE)

Please scan the QR Code to access the discls e (i dil ion fund lation and fund performance report)

P g

BIEPIASRIBRABBIRA R A—EERPHF R TRER M RBERAF

Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
SHRPYRGE A B 567 SEATE;FERITAE 14 #2 Av. Praia Grande No.567, BNU Building, 14/F, Macau

A Tel: (853) 28339472 {HH Fax: (853) 2833 8549  EEEP E-mail: info@fidelidade.com.mo  #@it Website: www.fidelidade.com.mo




r [EI% ) RIKES ESRTRE
F I D E L I )A D E Pension Fund “Emerging Markets Opportunities”

Fund Performance Report
B R 2023 85 = 3+ Quarter 2023
#iZE As of 30/09/2023

£SEER BHRFIASRERHBRAT HER rE oo
Management Company Fidelidade Macau Life - Insurance Company Limited Manag nt Fee L0%p.a.
FEA ERERIT ey il
5z 2= %

UBS AG Total Expense Ratio 7% 1.99% p.a.
EoEE REEERESE B (EtE 7T USD9.83
Fund Type Balanced Fund Unit Price (BP97T MOP79.82)
HE A A B (EE P 23.38
BETEE = AR 11.62%
Risk Profile High Fund Risk Indicator :

153 E & R FEME Investment Objective and Policy

[EIM ] RAEEHIMREREERTPEREEAEE, RE, LEFHHEHCTENENQTLME, BERRSIEA. SHEHANBRAZHIK

ARRENEAEE. FESBS—LEEATEANAENREETHEENGESREMBLLREACEE. ELREETRTEEEANKEIREX
BEEEBERR). EXAEERREMESS: BRE 67%; B35 28%; RENEE 5%. FIHESHESETERE,
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors, through
investments in companies and other entities with significant assets, investments, production activities or other business interests in developing countries, being
considered as emerging markets of superior growth prospectus. The Fund is suitable for investors willing to accept substantial risk believing that maximizing long
term returns are more important than protecting principal. These investors may endure extensive volatility and significant losses (high risk profile). Fund assets’
strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

E&5FsR Fund Commentary

FEWISHNEBEE ETERNERAREE. EEENTREZMEMERARERMERERKE. HETHERTRNEE/MEKE. 4Em
=, 2023 FHEEESHRTSEEENMERGERE, AEERBRETHRE.

Economic recovery from pandemic in Emerging Markets remains slow. Intensifying geoeconomic tension causes price volatility in commodities and energy. Emerging
market currencies may remain slightly volatile. In general, subdued asset valuation driven by increased risk presents opportunities for asset deployment in 2023.

E LT URPITTEHE Fund Performance in MOP FHLEFE S Fund Asset Allocation

£E#R{KSBEI$R Annualized Net Return BFEquies
—& =% i +# BuES 6240%
1Year 3 Year 5 Year 10 Year Since Inception v
2.89% -5.18% -1.01% 0.41% -2.96%
FELETR[E]$R Historical Net Return
FNES 2018 2019 2020 2021 2022 REHIH
YTD {2 Bonds Money Market
= %
-0.69% -9.88% 16.30%  16.21% -7.03% -20.11% 34.30% 3:30%
BB ETERES Fund Unit Price Evolution in USD HESTXIZHFIFE Fund’s Top 10 Holdings
16.00 BFEE TSMC 5.52%
=~ =2 EF SAMSUNG ELECTRONICS 5.18%
2 14.00
% =8 T £ RELIANCE INDUSTRIES 2.74%
2 12.60 f#%#H TENCENT HOLDINGS LTD 2.60%
= GRUPO FIN BANORTE 2.55%
20,00 B M3 A KWEICHOW MOUTAI 2.45%
[ £ 22 PING AN INSURANCE 2.43%
8.00
##% % PDD HOLDINGS A ADR 2.42%
6.00 FR 5 $R1T BANK CENTRAL ASIA 2.36%
09/2010 09/2013 09/2016 09/2019 09/2023 HDEC BANK 2.31%

EEFEERE R REA Important Information and Disclaimers
o BEGRERE, TEHISMEZZHURAEREEGHEGEIGATZE. EXEHAHEWKERIEENASEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments. Movements in exchange rates can impact on both the
level of income received and the capital value of investments.

o BERRILIERRLENEE, BSBUEBERERBRAATK.
Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.
o FTEARMEBESRRIRMGIDERBERE BRI EMAERERFEEN.
The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund Units.
o AMEMRBZEAENLET ZRERK/ARBRBRHELSEN, OFEMNESIEMEMTRENPBE.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including any securities or related financial instruments.

o EETMARMTANREFANHTERSRZER, REETEKBEHERIELEMRERE.

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.

BB T REX BIEESEERERECRTRE)

Please scan the QR Code to access the disclosure documents (including pension fund lation and fund performance report)

BIEPIASRIBRABBIRA R A—EERPHF R TRER M RBERAF

Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
SHRPYRGE A B 567 SEATE;FERITAE 14 #2 Av. Praia Grande No.567, BNU Building, 14/F, Macau

A Tel: (853) 28339472 {HH Fax: (853) 2833 8549  EEEP E-mail: info@fidelidade.com.mo  #@it Website: www.fidelidade.com.mo




