r 2o |y EE&RIFME Fund Performance Report
FIDELI>SADE L':E‘“Pkﬁfjd 1%1*%3‘% ., 2023 £F 55— 1+ Quarter 2023
Lo R ension Fund “omartoate #ZE As of 31/03/2023

E&EERM AP A B RERHBRLA E6TEN fixis HER R 100% 0a
VENELEINEAGTTEN AN Fidelidade Macau Life - Insurance Company Limited [T RAT LS Bond Fund Management Fee ~ohpa.

SHFA B ERIT BB KEH WAL SEFITE 1.10% pa
Depository UBS AG Risk Profile Low to Medium Total Expense Ratio Avhpa
ES{u {E1% — N RERME (BR) RFYIT 77.16 B

Unit Price 37t USD10.26 (P 7 MOPG2.95) Net Asset Value (Million) JRNJSIRARI Launch Date 1511212017

¥ F = R 5% Investment Objective and Policy

[BMAET | BRREEHOMIRENRKERES - BFNEMEERETR, BERASHEAN. SHAMBERAZETERRENESRERBENER
HE. AESBEE—LREAZEERECEEE/ ) WIREE VBN —LEREE (REDRERR) . BEAEENKRMERES - BFNEMEEWES
T B 95% : RENEE 5%. ~FIEA2RBESEERE.
The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital preservation combined with steady capital appreciation by investing in
a diversified portfolio of global shares, bonds and other fixed income instruments. The Fund is suitable for investors willing to accept small degree of risk and volatility to seek some

degree of appreciation (low to medium risk profile). Fund assets’ strategic allocation is: Bonds and other fixed income instruments 95%; Liquidity 5%. For details, please refer to the
Fund’s Management Regulation.

E &R Fund Commentary

FE—FEBEMRITEREEHESTHRRARSNER. EESHKEELAERE S, DEHHREEE. BR. 2REBRERKEERNEETHEER
#. BRPEBEISMIBRELARE, MABENBRRE THEEBHERE. XHHENSCEELER, BEERFETITHREMERK. EMERE#RD
BEHEANBT MR E KBS EE T RENER.

Banking Crisis in Q1 is pushing up the price for the medium-term and long-term bonds. While global economy is on the way of recovery, there are uncertainties about Russia-Ukraine war,
inflation, global monetary tightening and economic growth. Ex-China inflation is slowing down while China inflation is very low and there is risk of deflation. US fed interest rate hike is very
close to the end and there is possibility that interest rate may U turn downward near the end of the year. Defensive investment strategy with increased deposits and reduced bond mix
shall continue to yield a stable return.

HEE&RF R TEE Fund Performance in MOP

FNES 2018 £ 2019 ¢ 2020 £F 2021 £ 2022 5 My ES
Year To Date Year 2018 Year 2019 Year 2020 Year 2021 Year 2022 Since Inception
2.98% 2.48% 2.21% 1.72% 1.14% -1.22% 3.12%

F 4 B 2 5T (B4%E 2 Fund Unit Price Evolution in USD EE+AHRIEA Fund’s Top 10 Holdings

12.00 INTL BK RECON & DEVELOP 1.25% 10 Feb 2031 3.90%
5 s INTL BK RECON & DEVELOP 1.125% 13 Sep 2028 3.22%
2 INTL BK RECON & DEVELOP 1.375% 20 Apr 2028 347%
§ 11.00 INT BK RECON&DEYV 1.625% 03 Nov 2031 3.10%
é 1050 INTL BK RECON & DEVELOP 0.75% 26 Aug 2030 2.69%
g INTL BANK RECON & DEVELOP 0.875% 14 May 2030 2.32%
e 1000 INTL BK RECON & DEVELOP 1.75% 23 Oct 2029 1.70%
B e INTL BK RECON & DEVELOP 2.5% 22 Nov 2027 1.44%
INTL BK RECON & DEVELOP 0.75% 24 Nov 2027 137%

9‘0102/2017 12/2018 12/2019 12/2020 12/2021 03/2023 | INTBKRECONGDEV 3.875% 14 Feb 2030 0.91%

EEEE R R == Important Information and Disclaimers ‘ R & EE 53 Fund Asset Allocation 31/03/2023

RESREAR, EZHISMERZHURMAREERGNEMEIERSE. EXEE)

BRI T R AN KR EE. 4 Bonds

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks 83.83%

inherent in all investments. Movements in exchange rates can impact on both the level of income

received and the capital value of investments.

o BIERBIAERREENEE, BeBMEEREBRAIAR K,

Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.

o FTRARHIESRITIARMDIE R B E S E MR AR A& R ERFTHEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o AMEMREZEABMERZRAESR/ASREBKHERSEN, SFEMUESFR
SR T BERIBE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or
to sell Fund Units including any securities or related financial instruments.

o BESTMARRANARALHHERMRCER, REETRIKBERENELE

R ERE -

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors 16.17%

should not solely rely on such information to make any investment decision. e

Bemis
Money Market

BICRPIASZSRIERBARRA
Fidelidade Macau Life - Insurance Company Limited
AT Tel: (853) 28339472 » {HH Fax:(853)28338549 « EHB E-mail: info@fidelidade.com.mo
TRPIRTE K B B8 567 SEA T FSERT1TA/E 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau



E&RFME Fund Performance Report
2023 SEE8—ZF 15t Quarter 2023
& E As of 31/03/2023

(82 | BAES

Pension Fund “International Stable”

FIDELIDADE

i

E&EERM LA FRERHEIRLF E6TEN fixis HER EFE 1.00% pa
VENELEINEAGTNTENAN  Fidelidade Macau Life - Insurance Company Limited [T Ts MY T Bond Fund Management Fee ~ohpa.
FHA S aRAT AR TR AR S 145% pa
Depository UBS AG Risk Profile Low to Medium Total Expense Ratio Aok pa.
ES i {E4% = e = BERE (58 BPFI7T 58.05 et BA

Unit Price 37T USD13.13 (P17 MOP106.16) Net Asset Value (Million) IO TG Launch Date 01/06/2010

R EBBHEM Investment Objective andpPolicy ...

MRl | RAESHOBIRENBHRRERES  BERAZSHZEAN 2HAMBERAZHIERRENERLE - ABESHE —LREATTAKEE
MR EEVERESHRAER (REPEERRD - BERAEERNRIEMEEES: BRE25%; &5 70%; RENEE 5% - FIEESRESEERE.
The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital appreciation by investing in a diversified portfolio of global shares and
bonds. The Fund is suitable for investors willing to accept modest risks to seek higher long-term returns (low to medium risk profile). Fund assets’ strategic allocation is: Shares 25%;
Bonds 70%; Liquidity 5%. For details, please refer to the Fund’'s Management Regulation.

E &R Fund Commentary

HEMS, SREEEEEE, BRHTF. Bk, £REBWNE, QEERNEEMEERR. KPEMELSMIBRELHRE, MPEOBRRIE, It
HFHERGERRE.

2023 FE—FERENIFEE. 28K, AIREEEREOEFHNEIRE, REEEEESETEA.

In general, global economy is on the way of recovery, there are uncertainties about Russia-Ukraine war, inflation, global monetary tightening and economic growth. Ex-China inflation is
slowing down while China inflation is very low and there is risk of deflation.

Equity market is picking up in Q1 2023. Risky assets pricing is improving when inflation, interest rate and economic growth are pointing to a more favorable outlook.

HEE&RF PR TEE Fund Performance in MOP

FNES 2018 £ 2019 £F 2020 £F 2021 5 20224 MILES
Year To Date Year 2018 Year 2019 Year 2020 Year 2021 Year 2022 Since Inception
4.09% -5.30% 11.63% 8.46% 2.20% -13.03% 32.30%

F 4 B 2 5T (B4%E 2 Fund Unit Price Evolution in USD EE+AHRIEA Fund’s Top 10 Holdings

15.00 EUROPEAN BK RECON DEV 0.5% 28 Jan 2026 2.58%
5 1400 EUROPEAN BK RECON & DEV 0.5% 19 May 2025 2.42%
2 AFRICAN DEV BANK 4.375% 03 Nov 2027 2.31%
‘é 13.00 AFRICAN DEVELOPMENT BANK 0.875% 22 Jul 2026 2.27%
é 100 AFRICAN DEVELOPMENT BANK 0.875% 23 Mar 2026 2.47%
K INTER AMERICAN DEVEL BK 0.875% 20 Apr 2026 1.59%
% 11.00 EUROPEAN BK RECON & DEV 0.5% 25 Nov 2025 1.57%
B om0 INTL BK RECON & DEVELOP 0.625% 22 Apr 2025 1.35%
INTER-AMERICAN DEVEL BK 0.625% 15 Jul 2025 1.32%

9.00(:5/2010 06/2012 06/2014 06/2016 06/2018 06/2020 03/2023 EURO BK RECON&DV 4.375% 09 Mar 2028 1.31%

H S EE 5 Fund Asset Allocation 31/03/2023

EEEE R R =R Important Information and Disclaimers
o HREABRER, EFHIEMEZTSEURMEHREEENEMRERSE. EXEE)
AWK RIEENA S EE.
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks
inherent in all investments. Movements in exchange rates can impact on both the level of income
received and the capital value of investments.

o BERRIEERREBNIGE, ESEMERAUARE. BeNRERTRER,
MESTERERRRFEN, ELBATEERAEER.

Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund’s investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish a minimum guaranteed income.

o FTRARRIESRITIARMDIE R EE L S BRI AR A& R ERFTHEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o ABEMREZENENETZBEMK/IRBEBRLERSEN, GFEETESR
1R &R T EMIBE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or
to sell Fund Units including any securities or related financial instruments.

f&%:Bonds
71.81%

A% ZEEquities

. Remis
o BSWRRARMANAREXHIIGAMHZIER, REETRAMREHERELE MoﬂneyMaﬁet 24.89%
RERE. 3.30%

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

BEHRPIASRERNBBRLE
Fidelidade Macau Life - Insurance Company Limited
E5E Tel: (853) 28339472« {HE Fax:(853) 28338549 « EHP E-mail: info@fidelidade.com.mo
JRPIRGE K S 8K 567 SE AT E4RTTAE 14 ¥ Av. Praia Grande No.567, 14/F, BNU Building, Macau



E&FFE Fund Performance Report
2023 ££58—2 1st Quarter 2023
&= As of 31/03/2023

FIDELIDADE

i

[IR% | BIAEE

Pension Fund “International Opportunities”

E&EERM AP A B RERHBRLA E6TER RedELe [ R 100 0a
VENELEINEAGTNTENAN Fidelidade Macau Life - Insurance Company Limited [T REY o Balanced Fund Management Fee ~ohpa.
FHA SR AT R HER AR I3 1.98% pa
Depository UBS AG Risk Profile Medium to High Total Expense Ratio ehpa.
ES i {E4% = e = BESE (BE) BRPIT 9243 et BA

Unit Price 7T USD15.41 (BFI7T MOP124.59) Net Asset Value (Million) [RNISRTK Lunch Date 01/0612010

R &BERE Investment ObjectiveandPolicy

[RE | RABE K IMIRERRKBRERES, BERAZSHEAN SHAMBRRAZHRERRENERNLE. FESEA—LBEEAZEXREIEN
REEUENESHNRPER (FESEERG) . BEAEENRREEES - RE o7% ; 185 28%  RENEE 5%. FIEEZRESEERE.
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors by investing in a diversified portfolio of
global shares and bonds. The Fund is suitable for investors willing to accept significant risk in order to achieve higher long-term returns (medium to high risk profile). Fund assets’
strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

E&5¥:h Fund Commentary
HEWMS, SHKEOBEEEE, BEHF. BR. SHEBEE, KEERNEETRERR. ROBEMESMIBREERE, MPEMNBRRIK, I
HFEBMERRE.
2023 FE—FERETIZEERE. 28K, AIREEEREOEFHNERE, AEEECETETLEA.
In general, global economy is on the way of recovery, there are uncertainties about Russia-Ukraine war, inflation, global monetary tightening and economic growth. Ex-China inflation is
slowing down while China inflation is very low and there is risk of deflation.
Equity market is picking up in Q1 2023. Risky assets pricing is improving when inflation, interest rate and economic growth are pointing to a more favorable outlook.

EE&RF PR TTEE Fund Performance i

FUNES 2018 £F 2019 £F 2020 £F 2021 55 2022 5 BRI ES
Year To Date Year 2018 Year 2019 Year 2020 Year 2021 Year 2022 Since Inception
7.14% -9.86% 16.32% 18.17% 9.21% -20.10% 55.27%

BB {v 3= T R4 FES Fund Unit Price Evolution in USD

H&+KiREIFHE Fund’s Top 10 Holdings

19.00 f#X MICROSOFT CORP 2.64%
5 sHANEETE NOVO NORDISK 1.69%
(%)
% 17.00 A 7TEE TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 1.44%
& B EEFT ASML HOLDING 1.38%
£ 15.00
% HHRAL TESLA INC 1.32%
?é 13.00 META PLATFORMS 1.19%
%‘ EUROPEAN BK RECON DEV 0.5% 28 Jan 2026 1.14%
£ 11.00 EUROPEAN BK RECON & DEV 0.5% 19 May 2025 1.07%
AFRICAN DEV BANK 4.375% 03 Nov 2027 1.03%
9.00
06/2010 06/2012 06/2014 06/2016 06/2018 06/2020 03/2023 AFRICAN DEVELOPMENT BANK 0.875% 22 Jul 2026 1.01%
EEEERETFE Important Information and Disclaimers - E&WE 5 Fund Asset Allocation 31/03/2023
o BREASKER, LEHISEMERSHURMEREEANEMEBATZE. EXEEH
AR EWEK T RIRENAEEE.
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks
inherent in all investments. Movements in exchange rates can impact on both the level of income S »
received and the capital value of investments. A% ZE Equities
o BERRILIRKLBOEE, BLBOBETATR. BLORARMS AR, 62.76%
MESTFERERERFEN, ELBTEERAEER.
Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund's investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish @ minimum guaranteed income.
o FRATHEESRBLRDELBOE S BURMUIBEMAERERFHEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.
o AWEMRBZEABNETZRERKR/IRFERIHERSE M, SREMESR
HHE SR T BRIBE. o
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or Remis
to sell Fund Units including any securities or related financial instruments. & %Bonds Money Market
. 1%32;@9&5%@%13@4&#;@ AME 2B R, REEREIKREMERELE 31.86% 5.38%
AR ERE « '
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

BIRFIAFZRIERN AR

Fidelidade Macau Life - Insurance Company Limited

5 Tel: (853) 2833 9472 »

{5 E Fax: (853) 2833 8549

EEJ E-mail: info@fidelidade.com.mo

JRPIRGE K BB 8K 567 SE AT E4RTTAIE 14 # Av. Praia Grande No.567, 14/F, BNU Building, Macau




r " BEeRERE
FIDELIDADE A% | BHRES TSR e Guatr 20

DGR R Pension Fund “Greater China Opportunities 8% As of 31/0312023
ESEHEE BRI ASZRERHOBERAT E&EH REEEES EIHR EFIZ1.00% pa.

VENELEINEAOGTNTENAN Fidelidade Macau Life - Insurance Company Limited  [ETTIE REY Balanced Fund Management Fee

ZHA L iRIT N3] MmEAtb= 2 9919
Depository UBS AG Risk Profile Total Expense Ratio | MMM
==L gi-d = - BESE (5 BFYT 72.85 et BA

Unit Price 37T USD11.74 (RFI7T MOP94.92) Net Asset Value (Million) JESlFES Launch Date 01/0672010

R EBBHEM Investment Objective andpPolicy ...

[AZE | RABESKIBIREREXPENRAEEAEE, KE, LEFDHREBFLANZNARIME, BEERSEEAN. SEHAFMBRRAZHERE
RRENEREE. AESHEA—LBEATIEXAENREZLREENSSRIMRLAEASERE., ELEEETRTEEEXNEEREXIELK
(SRR  BAEENREUERES: BRE 67%; &% 28%; REEE 5% FIHESHESEERE.

The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors by investing in a diversified portfolio of
global shares and bonds. The Fund is suitable for investors willing to accept significant risk in order to achieve higher long-term returns (medium to high risk profile). Fund assets’
strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.
E 43T Fund Commentary

REWISE 2023 FE—FEEE. BEEAFNTSHRAREEFEREPREARER. XPEMEEEEEMEETSREMEENMEFA, EphiF
BIELBER. AR EREESREBRNZE. FEBMETSNEEERNETHNNETISEZ. THHEMREEER. BREREREMETISE
HEITEE, WATREMES/ RITRHEEEMAR S FTIRIH.

Equity market is picking up in Q1 2023. Economic friendly COVID policies has finally materialized in mainland China since end of last year. COVID policy changes improved market
sentiment. Pricing of greater China asset improved with an increase volatility, as there are certainly about the effect on aggregate demand, commodity, energy pricing and inflation.
Positive policy changes on the China property market had also marginally improved market sentiment. The market is pricing in aggregate demand and deflation risk and property market

sentiment, partly offset by possibly interest rate / bank reserve rate reduction.
HEE&RF R TEE Fund Performance in MOP

FNES 2018 £F 2019 £F 2020 £F 2021 £F 2022 £F BAES
Year To Date Year 2018 Year 2019 Year 2020 Year 2021 Year 2022 Since Inception
2.51% -13.00% 22.69% 16.52% -17.20% -16.03% 18.30%

E& BB T ERES Fund Unit Price Evolution in USD H&+XIEIEE Fund’s Top 10 Holdings

19.00 R TENCENT HOLDINGS LTD 6.31%
5 1700 113 & KWEICHOW MOUTAI COLTD A 6.28%
2 £ 7% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 6.19%
£ 1500 #8%) NETEASE INC 4.89%
é 1500 B 2 2 E2 ALIBABA GROUP HOLDING LTD 3.14%
# L EE ANHUI GUJING 3.04%
% 100 #hE 22 PING AN INSURANCE 2.94%
B 500 FBTSRT CHINA MERCHANTS BANK 2.68%
FZE[E CSPC PHARMACEUTICAL GROUP 267%
7‘(1)06/2010 06/2012 06/2014 06/2016 06/2018 06/2020 03/2023 FRRAT PING ANBANK COLTD 2.01%
EEFEB R %R Important Information and Disclaimers | E&WE S Fund Asset Allocation 31/03/2023

o REASKAK, LIHIEMERZHURFMEREEANEMBEBATZE. EXEE
AWK RITEMA S EIE.
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks
inherent in all investments. Movements in exchange rates can impact on both the level of income

received and the capital value of investments. RxZ=Equities
o BERBILERRLANEE, BSBECEBTATE. REOREEMSRAR, 63.40%

MESTEREREERBYUN, EHLBTRERAESER.

Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund’s investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish @ minimum guaranteed income.

o FIEARHIESERRARADERBEEE S EMRTEERNEMAERERAEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o ABEMRECEABNETEAERKR/IREREIHERLSEN, GREMESR
ST BERIBE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or

Remis

to sell Fund Units including any securities or related financial instruments. Money Market
o BETRRRRAAARAXHTEAMSLER, RAETEKEEMENEHE f&%Bonds 3.68%

MRERE . 32.92%
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

BEBRPIASRERBBERAF
Fidelidade Macau Life - Insurance Company Limited
2% Tel: (853) 28339472 « {HE Fax: (853) 28338549 + EER E-mail: info@fidelidade.com.mo
JRPIRGE K BB 8K 567 SE AT E4RTTAIE 14 #E Av. Praia Grande No.567, 14/F, BNU Building, Macau



Depository UBS AG Risk Profile Total Expense Ratio

R &BEREN Investment ObjectiveandPolicy

Management Regulation.
 &&5FF Fund Commentary

r . EeRARE
FIDELIDADE [ BRES PSR 1ot 20

D 5B Pension Fund “Emerging Markets Opportunities B As of 31103/2023
ESEERME BHRPFIA SRR ERAR HeEiE RAEEESE EIER SR 1.00% pa
VENELEINEAGTNTENAN  Fidelidade Macau Life - Insurance Company Limited [ET AT Balanced Fund Management Fee ok pa.
ZHA i RT BB il EFIZE 1.99% paa.

= v -4 == - EERME (58 P9 T 23.36 Het HEA
Unit Price 37T USD10.08 (RFI7T MOP81.50) Net Asset Value (Million) [JLeAKES Launch Date 01/06/2010

[Bl# ] RABEESHSMIRENREERTERGEAEE. BE, £FEFHHEMCHENZNATIRE, BERASHEN. SEATMRAHIREGE
RRENEREE. FESHEA—LEEARTEAAENREETHEENES RPEMRILRERAEEER. BLREETRETEBEXRNKEIREARL
(BEEHRAD . BREENREERES: BRE 7% 8% 28%; RENEE 5%. FHEESHESEERE.

The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors, through investments in companies and
other entities with significant assets, investments, production activities or other business interests in developing countries, being considered as emerging markets of superior growth
prospectus. The Fund is suitable for investors willing to accept substantial risk believing that maximizing long term returns are more important than protecting principal. These investors
may endure extensive volatility and significant losses (high risk profile). Fund assets’ strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund's

BREMIHE 2023 FE—FTEORE. HEEXFOFEEREANREZFFRETREAEER. FIEBRENKE T HIHEE. DMNTETISEANSLS
. BERKRHEEEEEEHE, FRNTANREEEFEIEEN. FEDSEBNEE 2023 FrETRERINME.

Equity market is picking up in Q1 2023. Economic friendly COVID policies has finally materialized in mainland China since end of last year. COVID policy changes improved market
sentiment. Asia emerging market are expected to benefit from these changes. The positive impact on demand and supply chain while there are uncertainties about commodity and energy
pricing. Emerging market currencies impact may be slightly volatile in 2023.

EE&RF R TTEE Fund Performance i

ENES 2018 £F 20194 2020 £E 2021 4F 2022 £F BAES
Year To Date Year 2018 Year 2019 Year 2020 Year 2021 Year 2022 Since Inception
2.09% -9.88% 16.30% 16.21% -7.03% -20.11% 1.57%

16.00 B 7F5E TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 5.41%
5 =2 T SAMSUNG ELECTRONICS 3.96%
S 1o HDFC $847 HDFC BANK 260%
£ HOHFIEAT NASPERS 259%
é e [ 22 PING AN INSURANCE 2.56%
@ 10.00 EUROPEAN BK RECON DEV 0.5% 28 Jan 2026 1.17%
% EUROPEAN BK RECON & DEV 0.5% 19 May 2025 1.09%
B 800 AFRICAN DEV BANK 4.375% 03 Nov 2027 1.05%
AFRICAN DEVELOPMENT BANK 0.875% 22 Jul 2026 1.03%
6‘%%/2010 06/2012  06/2014  06/2016  06/2018  06/2020 03/2023 | AFRICAN DEVELOPMENT BANK 0.875% 23 Mar 2026 0.98%
EEE B X% FE Important Information and Disclaimers E LB E S Fund Asset Allocation 31/03/2023

B33 £ ST {RAGFE S Fund Unit Price Evolution in USD E&-+XIHEIER Fund’s Top 10 Holdings

RADSRER, LEHSMEXEHARMERACBANLABMLE. EXEH
AR BN EKERRENAEEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks

inherent in all investments. Movements in exchange rates can impact on both the level of income N

received and the capital value of investments. A% ZEEquities

0,
BEERLEATRAOLE, RSBNMRTATE. LSOREEWSLAR, 60.07%
MESTERERKFRBUN, EHLBTERERAESESE.
Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund’s investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish @ minimum guaranteed income.

PTERR B S RIBIARGEDHE R B & S BRI ERAE R BERFEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.
AREFREZEAENLETZRERK/RBEBRLELS BN, BFEMHESFR
SR T BERIBE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or

Bemis

to sell Fund Units including any securities or related financial instruments. f&%:Bonds Money Market
& FHARRANTRALHE MR BR, RAETRKGAMARIEHE 3247% 7.46%

MRERE .
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

BIHCRPIASZSRIERBARRA
Fidelidade Macau Life - Insurance Company Limited
EEE Tel: (853) 28339472 « {HE Fax:(853) 28338549 « EEJ E-mail: info@fidelidade.com.mo
JRPIRGE K BB 8K 567 SE AT E4RTTAE 14 #2 Av. Praia Grande No.567, 14/F, BNU Building, Macau



