FIDELIDADE

i

[l | BAESE

Pension Fund “Guaranteed Capital”
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P LHAFINBRBRHERAR E6TER RiEks BER £ 1% 0.80% pa
VENEREINEAGTNTENAN  Fidelidade Macau Life - Insurance Company Limited [ETT AT Guaranteed Fund Management Fee ) o
FHA T ERIT AR BY (i3 e 22 0 890
Depository UBS AG Risk Profile Low Total Expense Ratio FRIF 082% pa.
ES i {E4% - e = BESE (5 P 242.37 HEtH HHA

Unit Price 7T USD12.06 (Pt MOP96.85) Net Asset Value (Million) YISl Zyy4 Launch Date 01/0672010

¥ F = R 5% Investment Objective and Policy

FalfE | RAEESHESBIRERREKEEUNGES, BERAZSHEEAN. SHAFMBRRAZHRERREMRBEERNEE. FESEA—LRMRATEE
BRI EE (REAREARRD . BERAEENRRMEES © BF 5% REEE 5% BAESHINEHE, EHNRZHEEZ @R, REEREMIINER
FHEAEKRE. FHESHESEERE. N 31/12/2022 WESEERER: BF 24%; Remis 76%, HRBRMERERMERE, FRRAEEEMRE
IR E LR B 45 ol AL EFH R RS I B R 5 R
The objective of the Fund, in a long-term perspective, is to achieve a stable and consistent valorization of the contributions of sponsors, members and contributors, by investing in a
diversified portfolio of global bonds. The Fund is suitable for investors with reduced investment risk tolerance (low risk profile). Fund assets’ strategic allocation is: Bonds 95%; Liquidity
5%. The value of the contributions towards the Fund, net of subscription fee (if any), has capital guarantee subject to the conditions stated in the Management Regulation. For details,
please refer to the Fund’s Management Regulation. Fund assets’ allocation as at 31/12/2022: Bonds 24%; Money Market 76%, which deviated from the strategic allocation, due to the
increase of money market investments with the objective to avoid the bond risk caused by the increase of market interest rate that may happen.

E&5¥:h Fund Commentary

BELKEBEERNER, HEHFE. Bk, 2HREEEH, KEERURPEFBEREUNEZEFNFEIEERR. RIOEHEND, BREER
#%, BENARENKEE, PEMBIRFTAEE 2023 FEIFA. HEAXMMAEE 2023 FVE—PME, LHBEE 2023 FTHEERETR. BEAMBTA &
HEWRERR, FHRERME 2023 FTHERETR.

While global economy is on the way of recovery, there are uncertainties about Russia-Ukraine war, inflation, global monetary tightening, economic growth, as well as the impact of China
COVID policy changes. Ex-China inflation is slowing but the still a long way to go, while China inflation may pick up in 2023. More US fed hike is expected in early 2023 and the situation
is expected to be stabilized in the later part of 2023.

H4EFBPIRPTEHE Fund Performance in MOP

FNES 2017 4E 2018 4 2019 45 2020 5¢ 2021 4 MAES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-3.77% 0.80% 2.46% 2.07% 1.94% 2.13% 20.70%

F 4 AT £ 5T EAEES Fund Unit Price Evolution in USD

HET+AHKEIEHE Fund’s Top 10 Holdings

13.00 INTL BK RECON & DEVELOP 1.250% 10 Feb 2031 0.78%
5 1250 INTL BK RECON & DEVELOP 1.125% 13 Sep 2028 0.73%
= INTL BK RECON & DEVELOP 1.375% 20 Apr 2028 0.71%
é 1200 INT BK RECON&DEV 1.625% 03 Nov 2031 0.64%
é Lo INTL BK RECON & DEVELOP 0.750% 26 Aug 2030 0.57%
% INTL BANK RECON & DEVELOP 0.875% 14 May 2030 0.50%
g 100 INTL BK RECON & DEVELOP 0.750% 24 Nov 2027 0.42%
# 1050 INTL BK RECON & DEVELOP 1.750% 23 Oct 2029 0.37%
INTL BK RECON & DEVELOP 2.500% 22 Nov 2027 0.33%

1012)23/2010 06/2012 06/2014 06/2016 06/2018 06/2020 12/2022 US TREASURY N/B 0.125% 15 Oct 2023 0.24%

EEES K% E%A Important Information and Disclaimers HEEE 9% Fund Asset Allocation 31/12/2022

o WAYKREM, TZMIBMERSELIRMGREEGHRLERATEE. EREE)
AR EWEK T RIRENEAEEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks
inherent in all investments. Movements in exchange rates can impact on both the level of income
received and the capital value of investments.

o BERBIRREENRE, BEEMEERERBAIATK.

Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.

o FIEERHIESRTARATERBEEE S EMRTNERNEMRAERERHEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o AHEAHEHIEAMENETZRER/IZZEBIHERSEN, AEETUESR
R &R T BAIBHE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or
to sell Fund Units including any securities or related financial instruments.

o EETHRARRTARAEALHHEANRZER, REETRKBEHEREL

f&%Bonds
24.14%

A 7~ 1% 15
ETREAE. REmis
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors Money Market
should not solely rely on such information to make any investment decision. 75.86%
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DR B Pension Fund “SmartSafe BE As of 311212022
ESEERM BEHBRPIASRIERBERAE HEEHEE (EEE-5 TR SEFI%E 1.00% p.a
VENELEINEEGTNTENAN  Fidelidade Macau Life - Insurance Company Limited [T RAT LS Bond Fund Management Fee ~ohpa.
FHA SR AT AR TR AR S 11% pa
Depository UBS AG Risk Profile Low to Medium Total Expense Ratio Athpa
ES i {E4% = e = BEFE(EE) BPITT 74.27 et BA
Unit Price 37t USD10.03 (P 7 MOPE0.55) Net Asset Value (Million) [RNSIRZPI Launch Date 1511212017

¥ F = R 5% Investment Objective and Policy

[BMAET | BRREEHOMIRENRKERES - BFNEMEERETR, BERASHEAN. SHAMBERAZETERRENESRERBENER
HE. AESBEE—LREAZEERECEEE/ ) WIREE VBN —LEREE (REDRERR) . BEAEENKRMERES - BFNEMEEWES
T B 95% : RENEE 5%. ~FIEA2RBESEERE.
The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital preservation combined with steady capital appreciation by investing in
a diversified portfolio of global shares, bonds and other fixed income instruments. The Fund is suitable for investors willing to accept small degree of risk and volatility to seek some

degree of appreciation (low to medium risk profile). Fund assets’ strategic allocation is: Bonds and other fixed income instruments 95%; Liquidity 5%. For details, please refer to the
Fund’s Management Regulation.

E &R Fund Commentary
BESHEEEEENER, HEEHFE. Bk, 2REBERH. OEERURTEFEBREUNZESFNEEIEERR. RPEMES, BIREER
#%, BMEREMBEE, FEMBIRATEEE 2023 FEIF. FHAEBMAEE 2023 FME—SNER, EHEA 2023 FTHERETR. BHAMSTATHE
HERERER, BIEHERME 2023 ETEEBETR.
While global economy is on the way of recovery, there are uncertainties about Russia-Ukraine war, inflation, global monetary tightening, economic growth, as well as the impact of China
COVID policy changes. Ex-China inflation is slowing but still a long way to go, while China inflation may pick up in 2023. More US fed hike is expected in early 2023. Expected interest
rate hike may still affect investment return but the situation is expected to be stabilized in the later part of 2023.

H4EFBPIRPITEE Fund Performance in MOP

FNES 2017 5 2018 £F 2019 £F 2020 £F 2021 5 ML ZES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-7.22% - 2.48% 2.21% 1.72% 1.14% 0.14%
E B Ei%ES Fund Unit Price Evolution in USD E&+KHBFIRE Fund’s Top 10 Holdings
12.00 INTL BK RECON & DEVELOP 1.250% 10 Feb 2031 3.49%
5 15 INTL BK RECON & DEVELOP 1.125% 13 Sep 2028 3.24%
> INTL BK RECON & DEVELOP 1.375% 20 Apr 2028 3.17%
% 11.00 INT BK RECON&DEV 1.625% 03 Nov 2031 2.84%
é 1050 INTL BK RECON & DEVELOP 0.750% 26 Aug 2030 2.54%
% INTL BANK RECON & DEVELOP 0.875% 14 May 2030 2.23%
x 1000 INTL BK RECON & DEVELOP 0.750% 24 Nov 2027 1.86%
B 950 INTL BK RECON & DEVELOP 1.750% 23 Oct 2029 1.64%
INTL BK RECON & DEVELOP 2.500% 22 Nov 2027 1.46%
9'0102/2017 12/2018 12/2019 12/2020 12/2021 12/2022 | INTL BK RECON & DEVELOP 0.500% 28 Oct 2025 0.80%

EEEE R R =R Important Information and Disclaimers R & EE 53 Fund Asset Allocation 31/12/2022

o REBKAR, LEHIGMEREHURMAREEFNEMEIERSE. EXEE)
AWK RIEENA S EE. & %Bond
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks = oon S
inherent in all investments. Movements in exchange rates can impact on both the level of income 84.11%
received and the capital value of investments.

o BIERBIAERREENE, BeBMEEREERAIAK.

Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.

o FTRARRIESRITIARMDIE R EDE S E MR AR A& R ERFTHEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o AMEMRHZEABMERZRAESR/ASREBKHERSEN, SFEUESFR
&R T EMNBE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or
to sell Fund Units including any securities or related financial instruments.

o ESFMARMANARAXHTZEAMRLER, REETEKRRBHENELE Remis
AIRERE . Money Market
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors 15.89%
should not solely rely on such information to make any investment decision.

BIHCRPIASZRIERBARRA
Fidelidade Macau Life - Insurance Company Limited
AT Tel: (853) 28339472 » {HH Fax:(853)28338549 « EHB E-mail: info@fidelidade.com.mo
TRPIRTE K B B8 567 SEA T FERT1TA/E 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau



E&RFME Fund Performance Report
2022 £ EBVUZE 4th Quarter 2022
B ZE As of 31/12/2022

(82 | BAES

Pension Fund “International Stable”

FIDELIDADE

i

E&EERM LA FRERHEIRLF E6TEN fixis HER EFE 1.00% pa
VENELEINEAGTNTENAN  Fidelidade Macau Life - Insurance Company Limited [T Ts MY T Bond Fund Management Fee ~ohpa.
FHA S aRAT AR TR AR I 150% pa
Depository UBS AG Risk Profile Low to Medium Total Expense Ratio oo pa.
ES i {E4% = e = BERE (58 BPFITT 55.66 et BA

Unit Price 37T USD12.70 (P 7T MOP101.99) Net Asset Value (Million) IEVSIREN0) Launch Date 01/06/2010

MRl | RAESHOBIRENBHRRERES  BERAZSHZEAN 2HAMBERAZHIERRENERLE - ABESHE —LREATTAKEE
MR EEVERESHRAER (REPEERRD - BERAEERNRIEMEEES: BRE25%; &5 70%; RENEE 5% - FIEESRESEERE.
The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital appreciation by investing in a diversified portfolio of global shares and
bonds. The Fund is suitable for investors willing to accept modest risks to seek higher long-term returns (low to medium risk profile). Fund assets’ strategic allocation is: Shares 25%;
Bonds 70%; Liquidity 5%. For details, please refer to the Fund’'s Management Regulation.

BESHEBEEEENER, #EEHFE. Bk, 2REBERF. OBERURTEFEEREUNZESFNEEIEERR. RPEMES, BIREER
&, BMARRMKEE, TEABRMRETE 2023 F£EFH.

R IEER 2022 EE=FENRTEA. BFEERRERK. MEREEEREMNERFNAIR TEELA.

While global economy is on the way of recovery, there are uncertainties about Russia-Ukraine war, inflation, global monetary tightening, economic growth, as well as the impact of China
COVID policy changes. Ex-China inflation is slowing but still a long way to go, while China inflation may pick up in 2023.

Equity market is picking up from the 2022 Q3 bottom. Risky assets pricing are improving when inflation, interest rate and economic growth are pointing to a more favorable outlook.

EE&RF R TEE Fund Performance in MOP

FMES 2017 4 2018 4 2019 4F 2020 ££ 2021 ££ MBALES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-13.03% 8.66% -5.30% 11.63% 8.46% 2.20% 27.11%

F 4 BA{T £ T EFSES Fund Unit Price Evolution in USD

&1+ AX#KEIFHE Fund’s Top 10 Holdings

15.00 EUROPEAN BK RECON & DEV 0.500% 19 May 2025 2.75%
2 1000 EUROPEAN BK RECON DEV 0.500% 28 Jan 2026 2.72%
2 AFRICAN DEVELOPMENT BANK 0.875% 22 Jul 2026 2.68%
; 13.00 AFRICAN DEVELOPMENT BANK 0.875% 23 Mar 2026 2.60%
% 1200 AFRICAN DEV BANK 4.375% 03 Nov 2027 2.32%
¥ EUROPEAN BK RECON & DEV 0.500% 25 Nov 2025 1.79%
% 11.00 INTL BK RECON & DEVELOP 0.625% 22 Apr 2025 1.40%
B o ASIAN DEV BANK 3.125% 20 Aug 2027 1.32%
INTER-AMERICAN DEVEL BK 0.625% 15 Jul 2025 1.30%

9.00 ASIAN DEVELOPMENT BANK 1.000% 14 Apr 2026 1.22%

06/2010 06/2012 06/2014 06/2016 06/2018 06/2020 12/2022

EEEE R R =R Important Information and Disclaimers
o REABRER, EFHISEMEZTCEURMEHREEENEMRERSE. EXEE)
AR BN KRR ENAEEE
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks
inherent in all investments. Movements in exchange rates can impact on both the level of income
received and the capital value of investments.

o BIERRILIERKERNES, ESEMERTATER. BENRERBITR AR,
MESTERERERFEN, ELBTREERASEHE.
Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund’s investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish a minimum guaranteed income.

o FTRARRESRIIEKRIGIERTEE LS BN ERRERERFTEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o AREFMIRMZENBMETZAEESK/IRFEEILERGEN, SREMAHESR
1R &R T RMIBE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or

H S EE 9 Fund Asset Allocation 31/12/2022

f& % Bonds
73.04%

should not solely rely on such information to make any investment decision.

to sell Fund Units including any securities or related financial instruments. B ZEEquities
o BSTHRRMAARRAIHTIGANMSZER, BESTEKBEHENELE Reis 23.46%

R ERE - Money Market

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors 3.50%

BIRPIAZRIERGBERAR

Fidelidade Macau Life - Insurance Company Limited

7 Tel: (853) 28339472

{$H Fax: (853) 2833 8549 «

B E E-mail: info@fidelidade.com.mo

TRPIRTE K B B8 567 SEA T FERT1TA/E 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau




E&FFE Fund Performance Report
2022 SEEEVUSE 4th Quarter 2022
i E As of 31/12/2022

FIDELIDADE

® R B

[IR% | BIAEE

Pension Fund “International Opportunities”

E&EERM AP A B RERHBRLA E6TER RedELe [ R 100 0a
VENELEINEAOGTNTENAN Fidelidade Macau Life - Insurance Company Limited  [ETTIE REY Balanced Fund Management Fee ~ohpa.
FHA BT R FER AL IR 1.99% pa
Depository UBS AG Risk Profile Medium to High Total Expense Ratio ook pa.
ES i {E4% = e = BESE (BE) BP9 7T 83.55 et BA

Unit Price 37T USD14.48 (BFI7T MOP116.29) Net Asset Value (Million) IRNJSaE:ER0 Lunch Date 01/0612010

R EBBHEM Investment Objective andpPolicy ...

[RE | RABE K IMIRERRKBRERES, BERAZSHEAN SHAMBRRAZHRERRENERNLE. FESEA—LBEEAZEXREIEN
REEUENESHNRPER (FESEERG) . BEAEENRREEES - RE o7% ; 185 28%  RENEE 5%. FIEEZRESEERE.
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors by investing in a diversified portfolio of
global shares and bonds. The Fund is suitable for investors willing to accept significant risk in order to achieve higher long-term retumns (medium to high risk profile). Fund assets’
strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.
E &3 Fund Commentary

BELHEEERENER, REHF. B, SHEBER. SEERURTENEBREUNZESNEEIEEER. RPEMBENS, BIREER
%, BMBERENBEE, PEBIRAIGEE 2023 F£EIF.
BRIEAENR 2022 FE=ZFENRTLEA. AEEEESERR, FRREHEREREFHNIRTEELH.
While global economy is on the way of recovery, there are uncertainties about Russia-Ukraine war, inflation, global monetary tightening, economic growth, as well as the impact of China
COVID policy changes. Ex-China inflation is slowing but still a long way to go, while China inflation may pick up in 2023.
Equity market is picking up from the 2022 Q3 bottom. Risky assets pricing are improving when inflation, interest rate and economic growth are pointing to a more favorable outlook.

EERBURPITA

FNES 2017 45 2018 £F 2019 4F 2020 &£ 2021 ¢ R ES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-20.10% 15.39% -9.86% 16.32% 18.17% 9.21% 44.93%
B {u 3£ T fBAEES Fund Unit Price Evolution in USD HE&1+AK#%EEA Fund’s Top 10 Holdings
19.00 148X MICROSOFT CORP 2.45%
= £ F05%4E NOVO NORDISK 157%
S v £ TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 1.32%
£ EUROPEAN BK RECON & DEV 0.500% 19 May 2025 1.29%
5 o EUROPEAN BK RECON DEV 0.500% 28 Jan 2026 1.28%
@ 13.00 AFRICAN DEVELOPMENT BANK 0.875% 22 Jul 2026 1.26%
% AFRICAN DEVELOPMENT BANK 0.875% 23 Mar 2026 1.22%
B 11.00 Y F1EEFR ASML HOLDING 1.19%
AFRICAN DEV BANK 4.375% 03 Nov 2027 1.09%
9.(‘())06/2010 06/2012 06/2014 06/2016 06/2018 06/2020 12/2022 Bﬁjgﬁ#?ﬂiﬁjﬁﬁﬁ ASTRAZENECA 1.00%

EEE B X% FE Important Information and Disclaimers EESEE S Fund Asset Allocation 31/12/2022

o RAWSKER, WENBMEREEUARFTEREEENEMAZAZE. EXEE

AR EWEK TR ENEAEEE.
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks BRE
inherent in all investments. Movements in exchange rates can impact on both the level of income
received and the capital value of investments.

o BERRIFRREBENER, ESEMARTATR, ZeORARMPREAR,

2 Equities
62.76%

MESTERERKARBYUN, EHLBTERERAEESE.
Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund's investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish @ minimum guaranteed income.

o FIEERHIESRPARATERBEEE S EMRTNERNEMTRAERERHEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o KAREMRBZAAENETZRERR/IREEBRHERESEMN, ABEETESR

ST BERIBE.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or
to sell Fund Units including any securities or related financial instruments.

o BESTMARRANARAZHGHHEAMRZER, REETEKBERERELE
RERE.
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

f&%:Bonds
34.37%

Bewmis
Money Market
2.87%

BBEPIASRERBBERAF
Fidelidade Macau Life - Insurance Company Limited
3% Tel: (853) 28339472 « {HE Fax: (853) 28338549 « EER E-mail: info@fidelidade.com.mo
JRPIRGE K BB 8K 567 SE AT E4RITAIE 14 #E Av. Praia Grande No.567, 14/F, BNU Building, Macau




r " BEeRERE
FIDELIDADE A% | BHRES TR R b Cuatr 20

D (R R Pension Fund “Greater China Opportunities B As of 3111212022
P BHEPIABRER B BIRAE E6TER 12 ol E=% 1% 1.00% pa
VENELEINEAOGTNTENAN Fidelidade Macau Life - Insurance Company Limited  [ETTIE REY Balanced Fund Management Fee TR
ZHA It ERIT N3] HBAtk= 2 990
Depository UBS AG Risk Profile Total Expense Ratio MMM
==L gi-d g - BESE (5 BPIIT 7047 Eiide] =
Unit Price 37T USD11.53 (BPITT MOPS260) Net Asset Value (Million) [YieIy{\¥:¥4 Launch Date 01/06/2010

¥ F = R 5% Investment Objective and Policy
[AZE | RABESKIBIREREXPENRAEEAEE, KE, LEFDHREBFLANZNARIME, BEERSEEAN. SEHAFMBRRAZHERE

RRENEREE. AESHEA—LBEATIEXAENREZLREENSSRIMRLAEASERE., ELEEETRTEEEXNEEREXIELK
(BRERA) . BAEENRRUERES: BRE o7% 5% 28% REEE 5h. FHEAZRESTERE.

The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors by investing in a diversified portfolio of
global shares and bonds. The Fund is suitable for investors willing to accept significant risk in order to achieve higher long-term returns (medium to high risk profile). Fund assets’
strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.
E &3 Fund Commentary

HIEERFHNIEBRENRETREAEERR. IERBERNELNETHHER. BEEEXR. 55, ERERRBRESENHE, XPEELEN
BARFEERENEREMM EF . FEEETISTRBBERNELHE T HiHEHE.

Economic friendly COVID policy finally materialized in mainland China. The COVID policy changes improved market sentiment. Pricing of greater China asset improved with an increased
volatility, as there are certainties about the effect on aggregate demand, commodity, and energy pricing and inflation. Positive policy changes on the China property market also improved
market sentiment.

H4EFBPIRPITEE Fund Performance in MOP

FUNES 2017 45 2018 £F 2019 4F 2020 &£ 2021 ¢ o AvE
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-16.03% 30.55% -13.00% 22.69% 16.52% -17.20% 15.40%
E & B T B%ES Fund Unit Price Evolution in USD EL+K#ZKIEE Fund’s Top 10 Holdings
19.00 J#% 2R TENCENT HOLDINGS LTD 6.24%
5 100 3 & KWEICHOW MOUTAI COLTD A 6.06%
= 485 NETEASE INC 4.67%
';:'f 15.00 B 2 2 &2 ALIBABA GROUP HOLDING LTD 3.58%
é 1500 £ 2 PING AN INSURANCE 3.28%
K BRI R1T CHINA MERCHANTS BANK 3.11%
% 11.00 724 [E CSPC PHARMACEUTICAL GROUP 2.99%
B 00 K $B4RBE AIA GROUP LTD 2.76%
S £24R1T PING AN BANK CO LTD 2.72%
7.0006/2010 06/2012 06/2014 06/2016 06/2018 06/2020 12/2022 [ MEITUAN 2.38%

EEEE R R == Important Information and Disclaimers R & EE 5% Fund Asset Allocation 31/12/2022

o RAWKER, EZWIBMERSEURFEREEENEMAIRATE. EXEE
AR BN KT RIRENEAEEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks B% == Equities
inherent in all investments. Movements in exchange rates can impact on both the level of income 63.43%

received and the capital value of investments.

o BIERBIERKEANIER, BSEMERTAIE. ESNRERBITREMR,
MESTERERERFEN, ELBATREERASER.
Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund's investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish a minimum guaranteed income.

o FTRARRESRIIERIGIERTEEE S BRI ER RS R ERFTEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o AMEMRHZEABMERZRAESR/ATREBKHERSEN, SFEUESFR
1R &R T EMIRE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or

Remis

to sell Fund Units including any securities or related financial instruments. f&%Bonds Mon; é;\/lo/?rket
. %?Z@R&BWK’AEJmZ&iTﬂIJﬁ ARz B R, REETEKBEMERELE 33.50% )
A ERE -

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

BIHCRPIASZRIERBARRA
Fidelidade Macau Life - Insurance Company Limited
E5E Tel: (853) 28339472 « {HE Fax:(853) 28338549 « EHP E-mail: info@fidelidade.com.mo
TRPIRTE K B B8 567 SEA T FERT1TA/E 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau



r . EeRARE
FIDELIDADE [ BRES PR R b ot 202

RN Pension Fund “Emerging Markets Opportunities B As of 31/12/2022
L E LT LARFINERERHBRAF EoH L i Tl ek EFI% 1 00% pa
VENEREINEAGTNTENAN  Fidelidade Macau Life - Insurance Company Limited [ETT AT Balanced Fund Management Fee ok pa.
ZHA W ERIT BB BBk

= 0
Depository UBS AG Risk Profile Total Expense Ratio [RMGARSEANIIE
= Ak ¢ -2 - g g = EERME (58 JRPYIT 22.55 Het HEA
Unit Price 37T USDO.94 (RFIIT MOP79.83) Net Asset Value (Million) [{YO7Ia) Launch Date 01/06/2010

| ®ZE{EREM Investment Objectiveand Policy

[Bl# ] RABEESHSMIRENREERTERGEAEE. BE, £FEFHHEMCHENZNATIRE, BERASHEN. SEATMRAHIREGE

RRENEREE. FESHEA—LEEARTEAAENREETHEENES RPEMRILRERAEEER. BLREETRETEBEXRNKEIREARL
(SRBEAD . EAEEMNRBHRESL: BRE 7% 8% 28%; RENEE 5% FHE2HESEERE.
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors, through investments in companies and
other entities with significant assets, investments, production activities or other business interests in developing countries, being considered as emerging markets of superior growth
prospectus. The Fund is suitable for investors willing to accept substantial risk believing that maximizing long term returns are more important than protecting principal. These investors
may endure extensive volatility and significant losses (high risk profile). Fund assets’ strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund's
Management Regulation.
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HIEERFNIEBRENRETREAREER. HERBERNENKNETMISEE. BrDNFRTSSENELE N hZE. BEREMUEEE SRS
Z, FNHERRERESFEIMEERR. TNEEHEINAEEEFTTNFE. 2023 FHEATGEENZE TSR ERE.

Economic friendly COVID policy finally materialized in mainland China. The COVID policy changes improved market sentiment. Asia emerging market are expected to benefit from these
changes. The positive impact on demand and supply chain while there are uncertainties about commodity and energy pricing. The appreciation of Asian currency VS USD yield a
favorable impact. Emerging market currencies impact may be slightly volatile in 2023.

H4EHRBPIRPTEE Fund Performance in MOP

i
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FNES 2017 4 2018 £F 2019 4F 2020 £F 2021 £ RAES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-20.11% 26.13% -9.88% 16.30% 16.21% -7.03% 0.51%

F 4 B 2 T E45 £ Fund Unit Price Evolution in USD & T AHRIFEA Fund’s Top 10 Holdings

16.00 BT&E TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 4.67%
= =& & T SAMSUNG ELECTRONICS 3.67%
S 1o (@ MEITUAN 287%
% {58 T % RELIANCE INDUSTRIES 2.87%
5 o s E -2 PING AN INSURANCE 2.71%
E 10,00 EUROPEAN BK RECON & DEV 0.500% 19 May 2025 1.23%
% EUROPEAN BK RECON DEV 0.500% 28 Jan 2026 1.22%
B 800 AFRICAN DEVELOPMENT BANK 0.875% 22 Jul 2026 1.21%
AFRICAN DEVELOPMENT BANK 0.875% 23 Mar 2026 1.17%
6.%2;/2010 06/2012  06/2014  06/2016  06/2018  06/2020  12/2022 AFRICAN DEV BANK 4.375% 03 Nov 2027 1.04%
EEEE R R =R Important Information and Disclaimers HEEE % Fund Asset Allocation 31/12/2022

o HREBKAR, EZHIGMERZHURMAREEENEMEERSE. EXEE)
AWK RITEMA S EE.
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks
inherent in all investments. Movements in exchange rates can impact on both the level of income B ZEEquities
received and the capital value of investments. 60.69%

o BERBPIAERKEFNIBE, BSEMERTARE. BeNRERKIRAR,
MESTFERERRRFEN, EHLBATEERAEER.
Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund's investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish a minimum guaranteed income.

o FREARHIESRBRARKDERBEEE S E MR EMNAERERAEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o AREFMRUZANENETZRESK/IRFEBRHERSEMN, SFEEMESR
1EEA &R T RAIRE.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or ReHis
to sell Fund Units including any securities or related financial instruments. f&2:Bonds Money Market

. %?gnm,\&ﬂmk"_]ﬁ"mwﬂuﬁEIHJiEEfzsﬁ REETRIKBARAERERE 32.80% 6.51%
ﬂ A /;&/'E.
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.
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