E4&RFME Fund Performance Report
2022 £E88 =2 3 Quarter 2022
B ZE As of 30/09/2022

[Rlf2 | iRIKES

Pension Fund “Guaranteed Capital”

FIDELIDADE

® R B

e LHAPIABRIERHBIRAT E&TEH RS EER £ 1% 0.80% pa
ENEGEIQENIETTELVAN  Fidelidade Macau Life - Insurance Company Limited  [ET(RRY Guaranteed Fund Management Fee SRR
SHFA T ERIT B BRI i3 HmBEmLLE 22 (1 80
Depository UBS AG Risk Profile Low Total Expense Ratio % 082% pa.
EAf fi% = - BERE (R BRFIIT 86.05 HeH HEA

Unit Price 37T USD11.86 (FITT MOPS5 89) \CEEEATEIT (L) MOP 86.05 Launch Date 01/06/2010

3% El12 % 358 Investment Objective and Policy

[BlfE | RAEESHE S BIRENREKEEUNGES, BERAZSHEAN. SEHAMBRRAZHTERREMEEENEE. FEEES —EEJ'LFW%EQE
BEMES (REEERD . BEAEENRBEERES © 55 95%  RBEE 5% BAESHIANEHE, EINMIHEE WA, REBEREMTINE
ZHEAEKRE. FEIZSRESEERE.

The objective of the Fund, in a long-term perspective, is to achieve a stable and consistent valorization of the contributions of sponsors, members and contributors, by investing in a
diversified portfolio of global bonds. The Fund is suitable for investors with reduced investment risk tolerance (low risk profile). Fund assets’ strategic allocation is: Bonds 95%; Liquidity
5%. The value of the contributions towards the Fund, net of subscription fee (if any), has capital guarantee subject to the conditions stated in the Management Regulation. For details,
please refer to the Fund’s Management Regulation.

E 43T Fund Commentary

HEHFE, HEESEERBESKRITRATSEINRBESHESER, UEXEBAHERIT—ERENS.
FEBHFHREER, EFEBEEE 2022 FENFEE—PME, BEHERSEREENRERTE.

The Russia-Ukraine war, supply chain disruptions and the past liquidity injected to the market by central banks worldwide had driven up inflation so high that US fed had been increasing
interest rate on a rapid speed. The US yield curve moved up rapidly translating to losses in bonds during 2022 Q3. More US fed rate hike is expected in 2022 Q4 but the situation is
expected to return to more stable towards the early part of next year.

H4EFRBPIRPTEE Fund Performance in MOP

EEMEERMATE E A, EE 2022 FE=

FNES 2017 4E 2018 4 2019 4F 2020 5¢ 2021 4 MAES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-4.72% 0.80% 2.46% 2.07% 1.94% 2.13% 19.50%

F 4 AT £ 5T EAEES Fund Unit Price Evolution in USD

HET+AHKEIEHE Fund’s Top 10 Holdings

13.00 INTL BK RECON & DEVELOP 1.125% 13 Sep 2028 2.17%

= 150 INTL BK RECON & DEVELOP 1.375% 20 Apr 2028 2.08%
% INTL BK RECON & DEVELOP 0.750% 24 Nov 2027 1.69%
:i‘; 12.00 INT BK RECON&DEYV 1.625% 03 Nov 2031 1.69%
u% 1150 INTL BK RECON & DEVELOP 0.750% 26 Aug 2030 1.64%
% INTL BK RECON & DEVELOP 1.250% 10 Feb 2031 1.62%
i% 100 INTL BANK RECON & DEVELOP 0.875% 14 May 2030 145%
10.50 INTL BK RECON & DEVELOP 1.750% 23 Oct 2029 1.07%

INTL BK RECON & DEVELOP 2.500% 22 Nov 2027 0.95%

10.%(:5/2010 06/2012  06/2014  06/2016  06/2018  06/2020  09/2022 US TREASURY N/B 0.125% 15 Oct 2023 0.54%

EE(EE X5 5% Important Information and Disclaimers E & & E % Fund Asset Allocation 30/09/2022

o RAWKER, TRWBMERSEURMGREEGHEMRAEAZE. EXEEH
AR BN KT RIRENEAEEE. &2 Bonds
67.74%

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks
inherent in all investments. Movements in exchange rates can impact on both the level of income
received and the capital value of investments.

o BERBIIERKEHNIEE, BEBNEERERRAFAAK.

Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.

o FTRARKESRBIEKRIGIERTEE S E MR ERBERERTEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o AMEMRHZEABMERNZRAESK/IRBEBHHELSEN, OFEEAESR
HHEA&E T B RIRIE.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or
to sell Fund Units including any securities or related financial instruments.

o ESTMARMRTAXNAEAHHEBHRZER, REETERKBAMENESL
TR ERE .
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

Bewmis
Money Market
32.26%

BICRPIASZSRIERBARRA
Fidelidade Macau Life - Insurance Company Limited
%;E Tel: (853) 2833 9472+ {5 Fax: (853) 28338549 « EEEJ E-mail: info@fidelidade.com.mo
RPIRE K 5 % 567 SEAPEESRITAIE 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau



E&RFME Fund Performance Report
2022 £E88 =2 3 Quarter 2022
B ZE As of 30/09/2022

[ BRRT | BIAES

Pension Fund “SmartSafe”

FIDELIDADE

B R R

E&UIEE LAAFINHRERHBIRLF E&HN %R IR EFIE 100% pa
VENEREINEEGTENNAN  Fidelidade Macau Life - Insurance Company Limited VLG RRYT LS Bond Fund Management Fee JUhpa
EHA B L SRAT RS G BBALE EFI% 111% pa
Depository UBS AG Risk Profile Low to Medium Total Expense Ratio A1hpa.

EEufEi

Unit Price

15/12/2017

REMEA(FE) HPYTT 65.29 A
Net Asset Value (Million) [ SWA Launch Date
3% El12 % 358 Investment Objective and Policy
[ BEHART | RAESKOBIRERRHKRE - BFNAMEERETR, BERAZSHEAN. SEAFMERAZHTERRENERAMERBENER
HE. FESES—LEREATRBRIEESE/ R EEVEN—LEREE RETABRAD . BEAEENRERERES  BHFEMECEEWE
T B 95% : RENEE 5%. FIEA2RBESEERE.
The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital preservation combined with steady capital appreciation by investing in
a diversified portfolio of global shares, bonds and other fixed income instruments. The Fund is suitable for investors willing to accept small degree of risk and volatility to seek some

degree of appreciation (low to medium risk profile). Fund assets’ strategic allocation is: Bonds and other fixed income instruments 95%; Liquidity 5%. For details, please refer to the
Fund’s Management Regulation.

HE &% Fund Commentary
HEEF. HEREELBESHKRITRAMESIANRSECHSER, UEXEBBRERIT-EREMR . EBUWERIMATUE EF, B3 2022 FE=
FEBHGEE, BEIEBSE 2022 FENSFEE—SNR, BR:HERKEREEVIRERE.
The Russia-Ukraine war, supply chain disruptions and the past liquidity injected to the market by central banks worldwide had driven up inflation so high that US fed had been increasing
interest rate on a rapid speed. The US vyield curve moved up rapidly translating to losses in bonds during 2022 Q3. More US fed rate hike is expected in 2022 Q4 but the situation is
expected to return to more stable towards the early part of next year.

£ 7T USD9.98 (P9 5T MOP80.69)

HEERFLURPITTEE Fund Performance in MOP
FMES 2017 4 2018 4 2019 4F 2020 ££ 2021 £F MALES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-7.06% - 2.48% 2.21% 1.72% 1.14% 0.31%

F 4 BA{T 2 T EFSES Fund Unit Price Evolution in USD

&+ XK EIFHE Fund’s Top 10 Holdings

12.00 INTL BK RECON & DEVELOP 1.125% 13 Sep 2028 3.02%
5 1150 INTL BK RECON & DEVELOP 1.375% 20 Apr 2028 2.89%
% INTL BK RECON & DEVELOP 0.750% 24 Nov 2027 2.35%
§ 1100 INT BK RECON&DEV 1.625% 03 Nov 2031 2.35%
é 10.50 INTL BK RECON & DEVELOP 0.750% 26 Aug 2030 2.28%
g INTL BK RECON & DEVELOP 1.250% 10 Feb 2031 2.25%
T]Em 10 INTL BANK RECON & DEVELOP 0.875% 14 May 2030 2.01%
* 9.50 INTL BK RECON & DEVELOP 1.750% 23 Oct 2029 1.49%
900 INTL BK RECON & DEVELOP 2.500% 22 Nov 2027 1.32%
12/2017 12/2018 12/2019 12/2020 12/2021  09/2022 INTL BK RECON & DEVELOP 0.500% 28 Oct 2025 0.72%
EEEE R R =R Important Information and Disclaimers \ R & EE 53 Fund Asset Allocation 30/09/2022

o REABKAR, LEIHIGMERZHURMAREEFNEMEIGHRSE. EXEE)
AR EW KT RIRENEAEEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks
inherent in all investments. Movements in exchange rates can impact on both the level of income
received and the capital value of investments.

o BIERBIAERREENE, BeBMEEREBRAIARK,

Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.

o FTRARRIESRITIARMDIE R EDE S E MR AR A& R ERFTHEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o ABEMRECEABNETRAERKR/IRERBIHERSEN, GFEEMESR
1R &R T EMIRE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or
to sell Fund Units including any securities or related financial instruments.

o ESTMARRANARALHHERMRCER, REETRIKBERENELE
HRERE.

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

f&#:Bonds
74.34%

Be&wmis
Money Market

25.66%

BBEPIASRERBBERAF
Fidelidade Macau Life - Insurance Company Limited
T2 Tel: (853) 28339472 « {HE Fax: (853) 28338549 + EER E-mail: info@fidelidade.com.mo
JRPIRGE KBS 8K 567 SE AT E4RTTAE 14 # Av. Praia Grande No.567, 14/F, BNU Building, Macau



E&RFME Fund Performance Report
2022 58 = Z 34 Quarter 2022
.= As of 30/09/2022

[BRig | iRk ESE

Pension Fund “International Stable”

FIDELIDADE

B R R

E&UIEE LARFINERERHBRAF E&HN E%ES IR R 100% pa
VEREREINELEGTNTENAN  Fidelidade Macau Life - Insurance Company Limited [T (s MR T Bond Fund Management Fee ok pa.
FHA Bt aRIT AR 3 ke R 1.50% pa
Depository UBS AG Risk Profile Low to Medium Total Expense Ratio ~o%pa.

EEufEi

Unit Price

RERME (58 BP9 IT 50.39 e B
Net Asset Value (Million) [LYOJaR0KE) Launch Date
3% El12 % 358 Investment Objective and Policy

MR | BRAEESHSBIRENRKRERES - BERAZSMZEA - SHAMERAZEHFGERRENEREE - AESEE—LBEERTTAKERE
MR EEVERESHRAER (REPEERRD - BERAEERNRIEMEEES: BRE25%; &5 70%; RENEE 5% - FIEESRESEERE.
The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital appreciation by investing in a diversified portfolio of global shares and
bonds. The Fund is suitable for investors willing to accept modest risks to seek higher long-term returns (low to medium risk profile). Fund assets’ strategic allocation is: Shares 25%;
Bonds 70%,; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.
E 43T Fund Commentary

202 B=FF, HEHFHREERIAERELTEEYE. FEVELDRSEECERNHEENESZEHEETR. HEKEOEERERTE.
ZEMBRFAEEBREXTENEBBRERBHRALRIE. EEME, RERREMETER, RETFZERET, LSEN—BTEFEEHR.

In 2022Q3, the continuation of Russia-Ukraine war has a direct impact on energy and commodity pricing. Producer price hike would hurt corporate earnings and consumer prices will
affect consumer demand. That could affect global economic recovery. US interest rate increases & tapering of asset purchase may increase the risk of US equity & bond corrections. In
general equities are in bear market as the market were pricing in recession risk. There could be a period of market uncertainty.

EE&RF R TEE Fund Performance in MOP

01/06/2010

£ 3T USD12.47 (RPI5T MOP100.82)

FMES 2017 4 2018 4 2019 4F 2020 ££ 2021 ££ MBALES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-14.03% 8.66% -5.30% 11.63% 8.46% 2.20% 25.65%

F 4 BA{T £ T EFSES Fund Unit Price Evolution in USD

&1+ AX#KEIFHE Fund’s Top 10 Holdings

15.00 EUROPEAN BK RECON DEV 0.500% 28 Jan 2026 2.98%
- AFRICAN DEVELOPMENT BANK 0.875% 23 Mar 2026 2.91%
= EUROPEAN BK RECON & DEV 0.500% 19 May 2025 NR 2.82%
§ 13.00 AFRICAN DEVELOPMENT BANK 0.875% 22 Jul 2026 2.64%
é 12.00 EUROPEAN BK RECON & DEV 0.500% 25 Nov 2025 1.93%
g ASIAN DEVELOPMENT BANK 1.000% 14 Apr 2026 151%
% 1o AFRICAN DEV BANK 3.375% 07 Jul 2025 1.36%
# o00 INTL BK RECON & DEVELOP 0.625% 22 Apr 2025 1.34%
200 81 TESLA INC 1.32%
.06/2010 06/2012  06/2014  06/2016  06/2018  06/2020  09/2022 EUROPEAN BK RECON AND DEV 1.500% 13 Feb 2025 NR 1.29%

EEEE R R == Important Information and Disclaimers

o HREABRER, EFHIEMEZTCEURMEREEENEMRERSE. EXEE)
AR BN KRR ENAEEE
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks
inherent in all investments. Movements in exchange rates can impact on both the level of income
received and the capital value of investments.

o BIERRILIERKERNES, ESEMERTATER. BESNRERBISR AR,
MESTFERERERFEN, ELBATREERASER.
Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund’s investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish a minimum guaranteed income.

o FTRARRESRRIERIGIERTEE LS BRI ER RS R ERTEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o AREFMIRMZENBMETZAEESK/IRFEEILERGEN, SREMAHESR
1R &R T EMIBE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or

H S EE 9 Fund Asset Allocation 30/09/2022

f&%:Bonds
70.28%

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

to sell Fund Units including any securities or related financial instruments. R&mis B ZEEquities
o EEFHARMANANAIHIGAPHZER, BRAETEAREMARIELE Money Market 20.36%
AR ERE 9.36%

BIHCRPIASZSRIERBARRA
Fidelidade Macau Life - Insurance Company Limited
EEB E-mail: info@fidelidade.com.mo
TRPIRTE K S B8 567 SEA T FSRT1TA/E 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau

W7 Tel: (853) 28339472

{$H Fax: (853) 2833 8549 «




E&UIEE LAAFINHRERHBIRLF EomH ReEERE  JEL EFIE 100% pa
EREGEQENETELVA  Fidelidade Macau Life - Insurance Company Limited [T MY Balanced Fund Management Fee Aok pa.
FHA B IR RS4RI HEH ke 1% 19%% pa
Depository UBS AG Risk Profile Medium to High Total Expense Ratio I pa.

3% El12 % 358 Investment Objective and Policy

E&FFE Fund Performance Report
2022 SEFF == 3 Quarter 2022
B = As of 30/09/2022

(3% | BRAES

Pension Fund “International Opportunities”

FIDELIDADE

B R R

BERE (B8)
Net Asset Value (Million)

EEufEi

Unit Price

I A

Lunch Date 01/06/2010

£ 7T USD13.79 (2P95T MOP111.50)

JBPIT 71.76
MOP 71.76

[RE | RABE K IIRERRKBRERES, BERAZSHEAN SHATMBRRAZHTERRENERNLE. FESEA—LBEEAZEXREIEN
REZUEDNESHRIER (TESEERRD) . BEAEENRKMEEES - RE 67% ; 1855 28% ; RENEE 5%. FIEFERELEERE.
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors by investing in a diversified portfolio of
global shares and bonds. The Fund is suitable for investors willing to accept significant risk in order to achieve higher long-term returns (medium to high risk profile). Fund assets’
strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.
E &R Fund Commentary

2022 B=FF, HEBFHERRERERESEEYE.,
EEMERMREERENTIEMEBRER EHARERE.

FEYELREBRECERNREEENERZEEEETR. HEREBERERIE.
EEWs, DERREMEITERE, RETZERREET, ETHEAN—BTHETIEEHR.
In 2022Q3, the continuation of Russia-Ukraine war has a direct impact on energy and commodity pricing. Producer price hike would hurt corporate earnings and consumer prices will
affect consumer demand. That could affect global economic recovery. US interest rate increases & tapering of asset purchase may increase the risk of US equity & bond corrections. In
general equities are in bear market as the market were

EE&RF R TEE Fund Performance i

pricing in recession risk. There could be a period of market uncertainty.

FNES 2017 £E 2018 £F 2019 £F 2020 £E 2021 £F BAES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-23.39% 15.39% -9.86% 16.32% 18.17% 9.21% 38.96%

EE SRR %R EERA Important Information and Disclaimers

H & BT = STEARES Fund Unit Price Evolution in USD

HE&+KiRZEIEHE Fund’s Top 10 Holdings

19.00 FHrhi TESLA INC 3.99%

5 f*#X MICROSOFT CORP 2.52%
s ALPHABET INC 147%
§ 15.00 EUROPEAN BK RECON DEV 0.500% 28 Jan 2026 1.41%
E AFRICAN DEVELOPMENT BANK 0.875% 23 Mar 2026 1.38%
g 13.00 & F5E TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 1.35%
% EUROPEAN BK RECON & DEV 0.500% 19 May 2025 NR 1.34%
B 1100 AFRICAN DEVELOPMENT BANK 0.875% 22 Jul 2026 1.25%
X FIEER ASML HOLDING 0.98%

9‘%06/2010 06/2012  06/2014  06/2016  06/2018  06/2020  09/2022 META PLATFORMS 0.92%

HSEE S Fund Asset Allocation 30/09/2022

RESRAR, TSHIZMEXRZHURMAREEGNEMEARRZE. EXE2EH
AWK RITEMA S EE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks
inherent in all investments. Movements in exchange rates can impact on both the level of income
received and the capital value of investments.

BIERBFICIERREBENIEE, BSBEMESTTARR. ESMRERTRERE,
MESTERERKARBYUN, EHLBTERERAEESE.

Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund’s investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish @ minimum guaranteed income.

PTERR B S RBIARAGEDHE R EE & & BRI ER AE R BERFEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.
AREFREZEAENLETZREMR/RBEBRHELSEN, AFEEAESR
SR T BERIBE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or
to sell Fund Units including any securities or related financial instruments.

ESTRRARMARARAH BB ER, KEETERIKBEERERELE
MRERE .

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

R%ZE Equities
61.38%

Bewmis
Money Market
5.33%

f&%Bonds
33.29%

BERPIASRERBBRLE
Fidelidade Macau Life - Insurance Company Limited
EEE Tel: (853) 28339472« {HE Fax:(853) 28338549 « EH) E-mail: info@fidelidade.com.mo
JRPIRGE K BB 8K 567 SE AT E4RTTAE 14 #2 Av. Praia Grande No.567, 14/F, BNU Building, Macau



E&FFE Fund Performance Report
2022 SEFF == 3 Quarter 2022
B = As of 30/09/2022

[ A% | RAES

Pension Fund “Greater China Opportunities”

FIDELIDADE

B R R

L& EEES BHAPIABRERBBIRAE E&TER sl E=R 1% 1.00% pa
EREGEQENETELVA  Fidelidade Macau Life - Insurance Company Limited [T MY Balanced Fund Management Fee ' -
FHA W ARIT AR BY = HmEmAth = 2 9909
Depository UBS AG Risk Profile Total Expense Ratio FRIFE220% pa.
EB(ufRA% = A BFEHME (BE) HRPIIT 62.04 HEH B

Unit Price 37T USD10.57 (PI7T MOPS5.46) Net Asset Value (Million) [l Launch Date 01/06/2010

¥ F R Investment Objective and Policy

[AIZE | RABESKIMIREREXPENRAEAEE, KE, LEFDHREMFLANZNARIME, BEERSEEAN. SEHAFMBRRAZHERE
RRENERGE. FEGEA—LBEEAZEXAEIREZLREENESRIMRILAEASEE. ELREETVHRTEEERWKENREXIAR
(BRBRAD . BEAEENKBMERES: BE o7%; &% 28%; REEE 5% FIEESHESEIERE.
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors by investing in a diversified portfolio of
global shares and bonds. The Fund is suitable for investors willing to accept significant risk in order to achieve higher long-term returns (medium to high risk profile). Fund assets’
strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.
E &3 Fund Commentary

1£2022 FE=FF, ¥, HENBREFHRFNSSERELEERE. FEVMELRHEECLEH. SRENEHBRERIRES R EFERY
0. #MN, REFEEEELELEEEEER PELSMERERE—STREN, METEBETERRRARBRENERZEEERENIGRER
Rix. EHENITERIELBAFERIBES B, SEN—RTIERIEER.

In 2022Q3, externally, the continuing Russia-Ukraine war has a direct impact on energy and commodity pricing. Producer price hike would hurt corporate earings. The global tightening
of monetary policy would reduce aggregate demand and affect China export.

Internally, The COVID situations in mainland China would create further uncertainty in the supply chain disruptions and the economic growth of China, coupled with the aggregate effect
of the weaking China property sector and the weakening of RMB were all translating to poor equity performance.

There could be a period of market uncertainty until possibly a clear direction of economic friendly COVID policies.
EE&RF R TEE Fund Performance in MOP

FNES 2017 £E 2018 £F 2019 £F 2020 £E 2021 £F BAMES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-22.51% 30.55% -13.00% 22.69% 16.52% -17.20% 6.51%

& BIU R T {RAEES Fund Unit Price EvolutioninUSD

_E&+HARRREE Fund's Top 10 Holdings
5.88%

19.00 > & KWEICHOW MOUTAICOLTD A
—~ 485 NETEASE INC-ADR 5.56%
2 17.00
% f#&&T TENCENT HOLDINGS LTD 5.38%
£ 100 2 2 2 ALIBABA GROUP HOLDING LTD 371%
j=4
é 13.00 FAZELEE CSPC PHARMACEUTICAL GROUP 3.49%
ol [ SZ % PING AN INSURANCE GROUP OF CHINA 2.79%
ﬁ 11.00 - P
= 3B 5R1T CHINA MERCHANTS BANK 2.77%
B 9.00 T 224R1T PING AN BANK CO LTD 2.66%
H#32 5 Bt HONG KONG EXCHANGES & CLEAR HKD 2.50%
7.00
06/2010  06/2012 06/2014  06/2016  06/2018 06/2020  09/2022 2B MEITUAN 2.35%

EE SR K% EERA Important Information and Disclaimers

o REASKAK, LIHIEMERZHURFMEREEANEMBEBATZE. EXEEH
AR EWEK T RIRENEAEEE.
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks
inherent in all investments. Movements in exchange rates can impact on both the level of income
received and the capital value of investments.

o BERBVIIERKEBNIEE, BLBEMESTTATER. ESMIRERTRAERE,
MESTERERKRARBUN, EHLBTERENAESHESR.
Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund’s investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish @ minimum guaranteed income.

o FIRARHEERBILRADELBOE S BURMUINEM A RERFEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o AWEMRBZEABNETZRERKR/IRFERIHERSE N, GREMESR
ST BERIBE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or
to sell Fund Units including any securities or related financial instruments.

o BEETMARMRANARAZHGHHEAMRZER, REETEKBERERELE
MRERE .
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

HSEE S Fund Asset Allocation 30/09/2022

A& ZEEquities
60.29%

Bewmis
Money Market
6.40%

f&#:Bonds
33.31%

BEBRPIASRERBBERAF
Fidelidade Macau Life - Insurance Company Limited
2% Tel: (853) 28339472 « {HE Fax: (853) 28338549 « EER E-mail: info@fidelidade.com.mo
JRPIRGE K S 8K 567 SE AT E4RTTAE 14 #E Av. Praia Grande No.567, 14/F, BNU Building, Macau



E4&RFME Fund Performance Report
2022 58 = ZF 34 Quarter 2022
B = As of 30/09/2022

[l | RIKES

Pension Fund “Emerging Markets Opportunities”

FIDELIDADE

B R R

6 EEA BHRFINBRIERHERAE EGHH RewEts i I 100% pa
ENEGEIQENIETELAN  Fidelidade Macau Life - Insurance Company Limited  [ET(RRY L Balanced Fund Management Fee ' -
SHFA HLiRIT B BRI i 2 5 120

Depository UBS AG Risk Profile Total Expense Ratio % 203% pa.

B{IEMR
Unit Price

=
REHME (58 BPITT 2044 e HIA
\CEEEAEIT (G MOP 20.44 Launch Date
3% El12 % 358 Investment Objective and Policy

[A# | RABESKIBIREREBZRIERAEAEE., RE, EEFIHEMHENZNARTME, BRRASEEN. SEARBERAHERE

RRENERGE. FEGEA—LEEATEXRENREZLHEENESRIERILREAEEE. BLREETRTEBEXRNKEIREXER
(BRERAD . EAEEMNRBUEES: BRZE o7%; 8% 28%; RENEE 5% FEESHESETERE.
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors, through investments in companies and
other entities with significant assets, investments, production activities or other business interests in developing countries, being considered as emerging markets of superior growth
prospectus. The Fund is suitable for investors willing to accept substantial risk believing that maximizing long term returns are more important than protecting principal. These investors
may endure extensive volatility and significant losses (high risk profile). Fund assets’ strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund'’s
Management Regulation.
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In 2022Q3, the continuing Russia-Ukraine war has a direct impact on energy and commodity pricing. Producer price hike would hurt corporate eamings. That could affect global economic
recovery. US interest rate increases & tapering of asset purchase may increase the risk of possible capital outflow from emerging markets. The COVID situations in China would create
further uncertainty in the supply chain disruptions and the economic growth of China and Asia markets. Weaker emerging market currencies would also drag the return downward. There
could be a period of market uncertainty. The silver lining is that the risk of recession in emerging market is lower than that of the matured market.
HERBPMPITEE Fund Performance in MOP

01/06/2010

27T USD9.53 (97T MOP77.05)

FNES 2017 4 2018 £F 2019 4F 2020 £F 2021 £ RAES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-22.89% 26.13% -9.88% 16.30% 16.21% -71.03% -3.98%

F 4 BT £ T EAEES Fund Unit Price Evolution in USD

HET+AHKEIEHE Fund’s Top 10 Holdings

16.00 A 7T&EE TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 3.96%

a =& & T SAMSUNG ELECTRONICS 2.85%
% 1o {58 I % RELIANCE INDUSTRIES 2.70%
§ 12.00 AR EE $R1T BANK CENTRAL ASIA 2.63%
é HDFC 81T HDFC BANK 2.38%
@é 10.00 EUROPEAN BK RECON DEV 0.500% 28 Jan 2026 1.37%
% AFRICAN DEVELOPMENT BANK 0.875% 23 Mar 2026 1.34%
B a0 EUROPEAN BK RECON & DEV 0.500% 19 May 2025 NR 1.30%
AFRICAN DEVELOPMENT BANK 0.875% 22 Jul 2026 1.22%

6‘%(:5/2010 06/2012  06/2014  06/2016  06/2018  06/2020  09/2022 EUROPEAN BK RECON & DEV 0.500% 25 Nov 2025 0.89%

EEEE R R =R Important Information and Disclaimers

o REASKAK, LIEHIEMERZHURFEREEENEBRIERZE. EXE2EH
AWK RIEEMA S EE.
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks e
inherent in all investments. Movements in exchange rates can impact on both the level of income %2R Equities
received and the capital value of investments. 56.09%

o BIERBIEIFRREENIEE, BSBEMEETATE. ESNRERKTR AR,
MESTERERMAFEAN, EHLATREERAEEHE.
Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund's investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish a minimum guaranteed income.

o FREARHIESERBRARKDERBEE S EMRTEBRNEMN AR ERAEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

HE & EE 5% Fund Asset Allocation 30/09/2022

o AMEMRHUCENENAETZREER/IZREBIHERSEN, AEETUESR f&%Bonds a
RS T R 4728 32.34% RS
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or Money Market
to sell Fund Units including any securities or related financial instruments. 11.57%

o ESTRRARRARNARAXHFIZEAMBCER, REETRIKBEHRENELE
AR EIRE -

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.
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