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D 5B Pension Fund “International Stable BZ As of 30/0612022
ESEERM BHRPFIA SRR ERAR HEEHEE (EEE-5 TR EFIE 100% pa
VENELEINEAGTNTENAN  Fidelidade Macau Life - Insurance Company Limited [T Ts MY T Bond Fund Management Fee ~ohpa.

FHA TR aRIT AL 3 AL R 1.50% pa
Depository UBS AG Risk Profile Low to Medium Total Expense Ratio oo pa.
ES i {E4% — o BERE (58 BP9 49.18 et BA

Unit Price 7T USD12.91 (BPI7T MOP104.36) Net Asset Value (Million) JRVSIXCRE) Launch Date 01/06/2010

R EBERE Investment ObjectiveandPolicy

MR | RABSEIBIRERRKRERES - BERAZMEA - ZHANBRAZEITGERRENERILE - AESHEE—LEBTERITIRAKEE
MR EEVERESHRIER (REPEERRD) - BEREERNRIEMEEES: BRE25%; BF 70%; RENEE 5% - FIEESRESEERE.
The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital appreciation by investing in a diversified portfolio of global shares and
bonds. The Fund is suitable for investors willing to accept modest risks to seek higher long-term returns (low to medium risk profile). Fund assets’ strategic allocation is: Shares 25%;
Bonds 70%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

E 43R Fund Commentary

£ 2022 B-FE, HEBFHERREAESETERSE. SEVELRRES XN RNHEEYESZEHEEET K. BERQEERTERS
2, XENSREEMHABERTIENERRERESFHERE. BEME, REATSHRRARETEERNREN, UBEN—RTIEIEERY.

In 2022Q2, the continuation of Russia-Ukraine war has a direct impact on energy and commodity pricing. Producer price hike would hurt corporate earnings and consumer prices will
affect consumer demand. That could affect global economic recovery. US interest rate increases & tapering of asset purchase may increase the risk of US equity & bond corrections. In
general equities are in bear market as the market were pricing in recession risk. There could be a period of market uncertainty.

HEERBPRPITTAHE Fund Performance in MOP

FMES 2017 4 2018 4F 2019 4F 2020 ££ 2021 ££ MBALES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
11.01% 8.66% -5.30% 11.63% 8.46% 2.20% 30.06%
B SEE{UESTEIEES Fund Unit Price EvolutioninUsD ~~ EEXIFIER Fund’s Top 10 Holdings
15.00 EUROPEAN BK RECON & DEV 0.500% 19 May 2025 2.90%
2 w00 EUROPEAN BK RECON DEV 0.500% 28 Jan 2026 2.73%
= AFRICAN DEVELOPMENT BANK 0.875% 22 Jul 2026 2.12%
:;i 13.00 AFRICAN DEVELOPMENT BANK 0.875% 23 Mar 2026 2.59%
é i AFRICAN DEVELOPMENT BANK 3.000% 20 Sep 2023 1.81%
;, EUROPEAN BK RECON & DEV 0.500% 25 Nov 2025 1.53%
B 1100 INTL BK RECON & DEVELOP 0.625% 22 Apr 2025 137%
o INTER AMERICAN DEVEL BK 0.875% 20 Apr 2026 1.35%
INTER-AMERICAN DEVEL BK 2.625% 16 Jan 2024 1.34%
9‘0& 010 062012 062014 0602016 062018 062020 062022 | INTER-AMERICAN DEVEL BK 0.625% 15 Jul 2025 1.31%
BT8R 5% Important Information and Disclaimers ~ B4&&#E 44 Fund Asset Allocation 30/06/2022

o REASREM, EEHSMEXRCHURMEREEGHNEMARFZE. EX2EH
AR EWEK TR ENEAEEE. -
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks f&##Bonds
inherent in all investments. Movements in exchange rates can impact on both the level of income 73.93%
received and the capital value of investments.

o BERRILIERREENIGE, ESBENERAUARE. BENRERMTRER,
MESTERERKARBYUN, EHLBTEREHAESHESE.
Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund’s investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish @ minimum guaranteed income.

o FRATHEESRBLRDELBOE S BURMUIBEMAERERFEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o ABEMREUZENENEFZREMR/IZRZEBIHERCEN, SFEENESR
SR T BERIBE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or REmis meEqUItles
to sell Fund Units including any securities or related financial instruments. Money Market 22.28%

. %fg%ﬁﬂ&ﬂﬂsﬁﬁlﬁéﬂsjdﬁﬁé ARz B R, REETERIKBBMEMIELE 3.79%
A EIRTE -

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

BICRPIASZSRIERBARRA
Fidelidade Macau Life - Insurance Company Limited
‘E Tel: (853) 2833 9472« {HH Fax:(853) 28338549 + EEEJ E-mail: info@fidelidade.com.mo
RPIRGE A B B 567 SEA P FSRITAJE 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau
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Pension Fund “International Opportunities”

E&FFE Fund Performance Report
2022 ££58 2= 2nd Quarter 2022

i Z As of 30/06/2022

E&EERM AP A B RERHBRLA E6TER RedERe [ R 100 0a
VENELEINEAGTNTENAN Fidelidade Macau Life - Insurance Company Limited [T REY Balanced Fund Management Fee ~ohpa.
FHA BT R HER AL IR 1.99% pa
Depository UBS AG Risk Profile Medium to High Total Expense Ratio ook pa.
ES i {E4% = g P = BESE (BE) BP9 T 73.31 et BA

Unit Price 7T USD14.51 (RFI7T MOP117.29) Net Asset Value (Million) [SRERK Lunch Date 01/0612010

& E =R Investment Objective and Policy

[RE | RABE K IIRERRKBRERES, BERAZSHEAN SHATMRRAZHTERRENERNLE. FESEA—LBEEAZEXREIEN
REEUENESHNRPER (FESEERG) . BAEENRREEES - RE o7% ; B85 28%  RENEE 5%. FIEEZRESEERE.
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors by investing in a diversified portfolio of
global shares and bonds. The Fund is suitable for investors willing to accept significant risk in order to achieve higher long-term returns (medium to high risk profile). Fund assets’
strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

E &%/ Fund Commentary
2022 BFE, HEBFEHRFRERERESEEREYE. LEVEDRRBECEBFHEENERZEHEESE K. HEREHERTERSY
Z, XEMEREEMAABENTENXERELESFRERN . ERMS, REEHSHTREMEITEEEREDT, SHEN—RTISTRERH.
In 2022Q2, the continuation of Russia-Ukraine war has a direct impact on energy and commodity pricing. Producer price hike would hurt corporate earnings and consumer prices will

affect consumer demand. That could affect global economic recovery. US interest rate increases & tapering of asset purchase may increase the risk of US equity & bond corrections. In
general equities are in bear market as the market were pricing in recession risk. There could be a period of market uncertainty.

H4EHRBPRPTEE Fund Performance in MOP

FNES 2017 4 2018 £E 2019 £F 2020 £F 2021 5 RAES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-19.41% 15.39% -9.86% 16.32% 18.17% 9.21% 46.17%

F 4 B 2 T EHE S Fund Unit Price Evolution in USD EE+AHRIEA Fund’s Top 10 Holdings

B L TESLA INC 3.20%

5 {##k MICROSOFT CORP 2.58%
-?,: o ALPHABET INC 1.72%
% it AT TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 1.60%
2 EUROPEAN BK RECON & DEV 0.500% 19 May 2025 141%
;: 13.00 EUROPEAN BK RECON DEV 0.500% 28 Jan 2026 1.33%
k AFRICAN DEVELOPMENT BANK 0.875% 22 Jul 2026 1.32%
il AFRICAN DEVELOPMENT BANK 0.875% 23 Mar 2026 1.26%
000 META PLATFORMS 1.11%
06/2010 06/2012 06/2014 06/2016 06/2018 06/2020 06/2022 3 B EEFS ASML HOLDING 1.05%

EEEE R R == Important Information and Disclaimers

e REAWKER, TZMIGMEXZEURMEREAEGHEMARATE. EXEE
Al B K R ENAEEE.
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks

H S EE 9 Fund Asset Allocation 30/06/2022

i in all i i i i A% ZE Equities
inherent in all investments. Movements in exchange rates can impact on both the level of income = o
received and the capital value of investments. 61.51%

o BERBPIAERREFANIEE, BSBEMEETATEK. BSMRERKTRAER,
MESTERERERFEN, ELBATREERASER.
Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund's investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish a minimum guaranteed income.

o FTRARRIESRITIARMDIE R EE E S E MR ERI A& R ERFTHEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o ABEMRECEABNETRAERKR/IRERBIHERLSE N, GFEEMESR
HHR &R T B A5
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or
to sell Fund Units including any securities or related financial instruments.

o ESTMARMALRARAHHERPRZER, REFTEKBEMENELE
fHREIRE -
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

Be&mis
Money Market

..
ffi35Bonds 250%

35.90%

BIHCRPIASZRIERBARRA
Fidelidade Macau Life - Insurance Company Limited
EEE Tel: (853) 28339472 « {HE Fax:(853) 28338549 « EHEJ E-mail: info@fidelidade.com.mo
TRPIRTE K B B8 567 SEA T FERT1TA/E 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau



F I D E L I )A D E [ A% | BAES E&FFE Fund Performance Report

. “ . ey 2022 £ 55 2= 2nd Quarter 2022
DGR R Pension Fund “Greater China Opportunities B As of 30/06/2022

PP EE BHEPIABRER B BIRAE E6TER 12 ol E=% 1% 1.00% pa
VENELEINEAGTNTENAN Fidelidade Macau Life - Insurance Company Limited [T REY Balanced Fund Management Fee ) B

ZHA L iRIT N3] MmEAtb= T
Depository UBS AG Risk Profile Total Expense Ratio MMM
ES i {E4% = i A BESE (5 BPIIT 71.51 et BA

Unit Price R USD12.52 (RFI 7L MOP101.20) Net Asset Value (Million) [ETelNaReY Launch Date 01/0672010

& E =R Investment Objective and Policy

[AZE | RABESKIBIREREXPENRAEEAEE, KE, LEFDHREBFLANZNARIME, BEERSEEAN. SEHAFMBRRAZHERE
RRENEREE. AESHEA—LBEATIEXAENREZLREENSSRAMRLAEASERE., ELEEETRTEEEANEEREXIELK
(EREHRAD - BAEENRRMERES: BRE 67% 3% 28% RIEE 5h. FHEAZHRESTERE.
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors by investing in a diversified portfolio of
global shares and bonds. The Fund is suitable for investors willing to accept significant risk in order to achieve higher long-term returns (medium to high risk profile). Fund assets’
strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.
E 43T Fund Commentary

202 EFE, HEHFHEHRENSSESETEERE. FEVELDRREECLEH . SREEEHBCHROESREFEFREO. £
i, PEFHEREELSSEEREER PREHERERE—DSTHEEY. SGEN—ETIGTEER.

In 2022Q2, the continuing Russia-Ukraine war has a direct impact on energy and commaodity pricing. Producer price hike would hurt corporate earnings. The global tightening of monetary
policy would reduce aggregate demand and affect China export. Locally, the COVID situations in China would create further uncertainty in the supply chain disruptions and the economic
growth of China. There could be a period of market uncertainty.

H4EFBPIRPITEE Fund Performance in MOP

FUNES 2017 45 2018 £F 2019 4F 2020 &£ 2021 ¢ o AvE
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-8.23% 30.55% -13.00% 22.69% 16.52% -17.20% 26.12%
E & B U T EiEES Fund Unit Price Evolution in USD E&+AHHIAB Fund’s Top 10 Holdings

19.00 &1 3F & KWEICHOW MOUTAI CO LTD A 6.45%
- - f#3R TENCENT HOLDINGS LTD 5.61%
% 485 NETEASE INC-ADR 5.18%
g B0 B 2 F 2 ALIBABA GROUP HOLDING LTD 4.45%
% 13.00 F3#32 53 Ft HONG KONG EXCHANGES & CLEAR HKD 3.27%
5« B754R1T CHINA MERCHANTS BANK 3.12%
P o [ F-22 PING AN INSURANCE GROUP OF CHINA 2.98%
o SE224R1T PING AN BANK CO LTD 2.80%
o0 FAZEL[E CSPC PHARMACEUTICAL GROUP 2.74%
06/2010 06/2012 06/2014 06/2016 06/2018 06/2020 06/2022 R FB4RFE AIA GROUP LTD 2.20%

EEEE R R == Important Information and Disclaimers R & EE 53 Fund Asset Allocation 30/06/2022
o WEDRER, LZHISMEZZEURMAREEGNECAMATE. EXEE
AR BN EKERIEENAEEE

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks A& ZEEquities
inherent in all investments. Movements in exchange rates can impact on both the level of income 64.72%

received and the capital value of investments.

o BIERBIERKEANIER, BSEMERTAIE. ESNRERBITREMR,
MESTERERERFEN, ELBATREERASER.
Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund's investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish a minimum guaranteed income.

o FTRARKESRIIEKRIGIERTEE S BRI ERBERERTEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o AMEMRHZEABMERZRAESR/ATREBKHERSEN, SFEUESFR
1R &R T EMIRE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or &% Bonds
to sell Fund Units including any securities or related financial instruments. 32.08%

o ESTMARMANRNRAHHEAMRZER, REETEKBEMERELE
fIREIRE -

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

REmH
Money Market
3.20%

BIHCRPIASZRIERBARRA
Fidelidade Macau Life - Insurance Company Limited
E5E Tel: (853) 28339472 « {HE Fax:(853) 28338549 « EHP E-mail: info@fidelidade.com.mo
TRPIRTE K B B8 567 SEA T FERT1TA/E 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau
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Depository UBS AG Risk Profile Total Expense Ratio [ MAERSAALEc
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E&RFME Fund Performance Report
2022 £E 58— 2nd Quarter 2022

Pension Fund “Emerging Markets Opportunities”

BEERE (H8)

i ZE As of 30/06/2022

i B

01/06/2010

27T USD10.22 (P9 5T MOP82.61)

BPIIT 21.15
\CEEEAET (TG MOP 21.15

B &EE R Investment Objectiveand Policy

[Bl# ] RABEESHSMIRENREERTERGEAEE. BE, £FEFHHEMCHENZNATIRE, BERASHEN. SEATMRAHIREGE
RRENEREE. FESHEA—LEEARTEAAENREETHEFENESRPEMRILRERAESEE. BLREETRETEBERNKEIREARL
(BRBEHRAD .. BEAEENEBMERES: RE o7% 185 28%; RENEE 5% FHESRESEERE.
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors, through investments in companies and
other entities with significant assets, investments, production activities or other business interests in developing countries, being considered as emerging markets of superior growth
prospectus. The Fund is suitable for investors willing to accept substantial risk believing that maximizing long term returns are more important than protecting principal. These investors
may endure extensive volatility and significant losses (high risk profile). Fund assets’ strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund's

Management Regulation.

 &&7FF Fund Commentary
£ 2022 B-FE, HEBFHEHRERNERESELEESE. £EYELRBEECERT. XEMEREEMABESENFETIZERIMNRAE
. PEIFTIEZEERAAHEEEEHENDEEINTISEEERTERE—STEES. FATSERERTHERRRETR. LS EN—RHIHEIE
ERFHA.
In 2022Q2, the continuing Russia-Ukraine war has a direct impact on energy and commodity pricing. Producer price hike would hurt corporate earnings. That could affect global economic
recovery. US interest rate increases & tapering of asset purchase may increase the risk of possible capital outflow from emerging markets. The COVID situations in China would create

further uncertainty in the supply chain disruptions and the economic growth of China and Asia markets. Weaker emerging market currencies would also drag the return downward. There
could be a period of market uncertainty.

H4EFBPIRPTEHE Fund Performance in MOP

Unit Price

Launch Date

FNES 2017 4E 2018 4 2019 45 2020 5¢ 2021 4 MAES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-17.32% 26.13% -9.88% 16.30% 16.21% -7.03% 2.95%

F 4 BT £ T EAEES Fund Unit Price Evolution in USD

HET+AHKEIEHE Fund’s Top 10 Holdings

16.00 A TEE TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 4.87%
= &M TENCENT HOLDINGS LTD 3.32%
21400
% =5 & F SAMSUNG ELECTRONICS 3.27%
§ 5 {58 T % RELIANCE INDUSTRIES 2.93%
= y
2 FBRIRIT CHINA MERCHANTS BANK 2.56%
;, 10.00 EUROPEAN BK RECON & DEV 0.500% 19 May 2025 1.37%
E EUROPEAN BK RECON DEV 0.500% 28 Jan 2026 1.29%
T 800 AFRICAN DEVELOPMENT BANK 0.875% 22 Jul 2026 1.28%
AFRICAN DEVELOPMENT BANK 0.875% 23 Mar 2026 1.22%
6.00
06/2010 06/2012 06/2014 06/2016 06/2018 06/2020 06/2022 AFRICAN DEVELOPMENT BANK 3.000% 20 Sep 2023 0.85%
EE{ES K% ERA Important Information and Disclaimers HEEE 9% Fund Asset Allocation 30/06/2022
o BREASKER, TEHISEMERSHURMEREEENEBRERZE. EXE2EH
AR BN E K ERRENAEEE.
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks
inherent in all investments. Movements in exchange rates can impact on both the level of income HXmEqumes
received and the capital value of investments. 60.00%
o BIERBIEIFRREGNIEE, BSBEMEETATE. ESNRERKTREMR,
MESTFERERRRFEN, ELBATREERASER.
Past performance is not indicative of future performance. Fund Unit price may go up as well as down,
due to the Fund's investment strategy that involves risks which may result in capital loss and due to the
fact that the Fund does not establish a minimum guaranteed income.
o FTRARRIESRINIAKIGDNE R EE E S B MR AR A& R ERFTEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o ABEMRECEABNETEAERKR/IRERRBIHERSEN, GFEAESR o
HHR &R TR A5 Remis
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or f&2:Bonds Money Market
to sell Fund Units including any securities or related financial instruments. 34.92% 5.08%

. %?gnﬁ IRMARARRAXHTE BRI ER, REATEKBEGHERELE
T A /;&/'E.

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

BEHRPIASRERBBERLE
Fidelidade Macau Life - Insurance Company Limited
%EE Tel: (853) 28339472 + {HHK Fax:(853) 28338549 « EEB E-mail: info@fidelidade.com.mo
RPIRE K 5 2% 567 SEATEFSRITA/E 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau
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Pension Fund “Guaranteed Capital”

& uITER LHAPIABRIERAH R E&EH RiEEe EER £ 1% 0.80% pa
ENEGEIQENIETTELVAN  Fidelidade Macau Life - Insurance Company Limited  [ET(RRY L Guaranteed Fund Management Fee SRR
SHFA T ERIT B BRI {[i3 i 22 (1 890
Depository UBS AG Risk Profile Low Total Expense Ratio FRIF082% pa.
BRI = g g = BFEHME (BE) HRP9IT 87.90 HeH HEA

Unit Price XL USD12.7 (P37 MOP98.37) Net Asset Value (Million) JYISlsE-T#0] Launch Date 01/0612010

& E =R Investment Objective and Policy

MRl | RAEESHESBIRERREREEUNGES, BERAZSHEAN. SHAFMBRRAZHRERREBRBEERNEE. FESEA—LRMRATEE
BEMIRES (REEERRD . BEAEENREEERES © B85 95%  RBEE 5% RAESHRNEE, TIMIHREE WA, REBEREMIINER
ZHEAEKRE. FEIZRESEERE.
The objective of the Fund, in a long-term perspective, is to achieve a stable and consistent valorization of the contributions of sponsors, members and contributors, by investing in a
diversified portfolio of global bonds. The Fund is suitable for investors with reduced investment risk tolerance (low risk profile). Fund assets’ strategic allocation is: Bonds 95%; Liquidity
5%. The value of the contributions towards the Fund, net of subscription fee (if any), has capital guarantee subject to the conditions stated in the Management Regulation. For details,
please refer to the Fund’s Management Regulation.

E &3 Fund Commentary
HEHFE, HEBEERSKRTETISINRBESHESEIR, UZXEHPHEARIT-EREMNR. ZEWERMGIEEF, EBESE 2022 F5
ZFERSER, HAIEBMESE 2022 EE=FEE—PME, EEHELSESEFRRERE.
The Russia-Ukraine war, supply chain disruptions and the liquidity injected to the market by central banks worldwide had driven up inflation so high that US fed had been increasing
interest rate on a rapid speed. The US yield curve moved up rapidly translating to losses in bonds during 2022 Q2. More US fed rate hike is expect in 2022 Q3 but the situation is

expected to return to more stable towards the end of the year.
HEERFLURPITTEHE Fund Performance in MOP

ENES 2017 5 2018 5 2019 5 2020 5F 2021 5F BAES
Year To Date Year 2017 Year 2018 Year 2019 Year 2020 Year 2021 Since Inception
-2.26% 0.80% 2.46% 2.07% 1.94% 2.13% 22.59%

HS B = STEARES Fund Unit Price Evolution in USD

&1+ XEIEHE Fund’s Top 10 Holdings

13.00 INTL BK RECON & DEVELOP 1.375% 20 Apr 2028 2.31%

B INTL BK RECON & DEVELOP 1.125% 13 Sep 2028 2.14%
% INTL BK RECON & DEVELOP 0.75% 24 Nov 2027 1.93%
}; 1200 INT BK RECON&DEV 1.625% 03 Nov 2031 1.72%
% 1150 INTL BK RECON & DEVELOP 1.25% 10 Feb 2031 1.63%
& INTL BK RECON & DEVELOP 0.75% 26 Aug 2030 1.63%
Lo INTL BANK RECON & DEVELOP 0.875% 14 May 2030 1.42%
_— INTL BK RECON & DEVELOP 2.5% 22 Nov 2027 1.24%

INTL BK RECON & DEVELOP 1.75% 23 Oct 2029 1.06%

O o0 060 cepota 0op0ts 6018 06pmo oea00s | INTLBKRECON & DEVELOP 0.625% 22 Apr 2025 0.54%

EEE B X% FE Important Information and Disclaimers EE B E S Fund Asset Allocation 30/06/2022

o BREASKEMK, WEHISEMERSHURMEREEENEBRIERZE. EXE2EH
ARk T R ENASEE. #&Bonds
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks 67.94%
inherent in all investments. Movements in exchange rates can impact on both the level of income ’
received and the capital value of investments.

o BERBILIEARKREENIEE, BEBMEEREERIATK.

Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.

o FRATHEESRBLERGDELBOE S BURMUINEMAERERFEEN.
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o AWEMRFZEABNETZRERKR/IREREBIHERSEN, SFEMESR
HHE SR T BERIBE.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or
to sell Fund Units including any securities or related financial instruments.

o EETHRARRTARAEALHHEANRZER, REETRKBEHEREL
EMIRERE .
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors
should not solely rely on such information to make any investment decision.

RE&mis
Money Market
32.06%

BIHCRPIASZRIERBARRA
Fidelidade Macau Life - Insurance Company Limited
AT Tel: (853) 28339472« {HH Fax:(853)28338549 « EHEB E-mail: info@fidelidade.com.mo
TRPIRTE K S B8 567 SEA T FSRT1TA/E 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau



