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Management Company Inception Date Risk Profile Currency Unit Price at Inception =~ Management Fee
BHREPIAZSRIERBDERAT

Fidelidade Macau Life - Insurance Company
Limited

15.12.2017 Rz

Low to medium 7L USD %7t USD 10.00 FEFIFE 1% p.a.

3% El12 % 358 Investment Objective and Policy

[ BERT | BRESHOBRENRKRE, BFEMHEMEEWETE, BERAZIZEA. SHANMERACHFERRENEARERBENER

HEE, AESBE—LEEATARRREBRNNEEEVER—LEREERETREERA). BEAEENRBMESE A BSNEGEEKETER
95%; MENERE S%. FIHESHESEERE.
The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital preservation combined with steady capital appreciation by investing in
a diversified portfolio of global shares, bonds and other fixed income instruments. The Fund is suitable for investors willing to accept small degree of risk and volatility to seek some
degree of appreciation (low to medium risk profile). Fund assets’ strategic allocation is: Bonds and other fixed income instruments 95%; Liquidity 5%. For details, please refer to the
Fund’s Management Regulation.

E& 2B PURFIEEET Fund Performance in MOP

2020 EENES —f{&8A =@|A 7~ B8R —f =f e RIZES 2019 45
YTD 2020 1 month 3 months 6 months 1 Year 3 Years 5 Years Since Inception Year 2019
0.13% -0.35% 0.13% 0.21% 1.66% NA NA 5.05% 2.21%
B4 ES = = = e B d Price A D

31.12.2019 | 31.01.2020 | 28.02.2020 | 31.03.2020 | 29.04.2020 | 29.05.2020 | 30.06.2020 | 31.07.2020 | 28.08.2020 | 30.09.2020 | 30.10.2020 | 30.11.2020 | 31.12.2020
10.52 10.54 10.56 10.58

E & B (v {Hi5ES Fund Unit Price Evolution ‘ M4 (HEBZEE) Composition (Underlying Assets)
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o BRESRAR. E&E¥9HE Fund Currency Allocation
Investment involves risk. 31.03.2020

o IBIFRFIIERREBOTRIER.

Past performance is not a reliable indicator of future results.

o FRERREYE S R I RS R0 R R K & BB AU ER B E TR & R B R B R FIHEMOP

M. 12.36%
The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o EeBEERELRAIARE.
The value of Fund Units and the income from them can go down as well as up.

o ERFHAHBWEKFERIKENALEE.
Movements in exchange rates can impact on both the level of income received and the capital
value of investments.

o AMEIEHEZEMBNL T ZAEHRATRERNE ELSEM, AIFEME
F AR &R T RARE.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to

buy or to sell Fund Units including any securities or related financial instruments.
! gan £4USD

87.64%

AR AFRERNERAT
Fidelidade Macau Life - Insurance Company Limited
E3F Tel: (853) 28339472 » {HE Fax: (853)28338549 « EEE[ E-mail: info@fidelidade.com.mo
APIEGE KBS BE 567 SE AT EERITAE 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau
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Fund Performance Report
D R Pension Fund “International Stable” 2020 £E£5— 2= 1st Quarter 2020

ESEENF EEHH AR R EoEW EE Rz BN EEE

Management Company Inception Date Risk Profile Currency Unit Price at Inception Management Fee

BEHURPIAZRERHBFRAF KEh
Fidelidade Macau Life - Insurance Company 01.06.2010

Low to medium HILUSD %7t USD 10.00 FEFIFE 1% pa.
Limited

B EEHER K Investment Objective and Policy

[IR1E | RRESKOBIRERRKRERES, BERASHZEAN. SHANMERAZHGERRENERNGE. AESEE—LREAZIRKEEN
KREEUENESHRPERITERREERA). BAEERREMIE S IRE 25%; &5 70%; RENEE 5%. FIEESHESEERE.
The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital appreciation by investing in a diversified portfolio of global shares and

bonds. The Fund is suitable for investors willing to accept modest risks to seek higher long-term returns (low to medium risk profile). Fund assets’ strategic allocation is: Shares 25%;
Bonds 70%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

E &R LURPI%ET Fund Performance in MOP

2020 FHES —fER =R 78R8 —& =l ik RIAZES 20194F
YTD 2020 1 month 3 months 6 months 1 Year 3 Years 5 Years Since Inception Year 2019
-12.73% -12.30% -12.73% -10.48% -6.93% 217% -0.94% 15.07% 11.63%

EiF{E d Price A D

31.12.2019 | 31.01.2020 | 28.02.2020 | 31.03.2020 | 29.04.2020 | 29.05.2020 | 30.06.2020 | 31.07.2020 | 28.08.2020 | 30.09.2020 | 30.10.2020 | 30.11.2020 | 31.12.2020
13.19 13.33 13.11 11.56

15.00 B HE#HHRRE Top Equity Holding %
oo AN E] Amazon.com Inc 0.84%
1o TR Microsoft Corp 0.69%
13.00 A Facebook /3] Facebook Inc 0.61%
1200 /'4"‘\ /I’ =G Taiwan Semiconductor Manufacturing Co Ltd 0.50%

O

h FErir (2 E]) Tesla Inc 0.46%
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EE (X8 &% =% Important Information and Disclaimers
o BESRAR. HEEEESH Fund Asset Allocation
Investment involves risk. 31.03.2020

o IBFRBFLIERKREEN T RIEE.
Past performance is not a reliable indicator of future results.

. g%ﬁ%ﬁ@%ﬁ%ﬁﬁ*ﬁ%%ﬂﬁ%&?é@Eﬁﬁﬁiﬂ%ﬁﬂﬂlﬂiE’ﬂfi1ﬂ1ﬁﬁ&§ﬁﬁ%‘f%&

The performance shown does not take into account of any commissions and costs charged when &% Bc:nds
subscribing to and redeeming Fund Units. 70.28%

o EGBMNEKRAARE. EENRERKIREAR, MESTFRRERKRFR
N, ELEFREEHASESE.
The Fund’s unit price may go up as well as down, due to the Fund’s investment strategy that
involves risks which may result in capital loss and due to the fact that the Fund does not establish
a minimum guaranteed income.

o EREHTHEUEATRRANESEE.
Movements in exchange rates can impact on both the level of income received and the capital
value of investments.

o AREMIBHZEMBNETEMERRIZZEBIHERSE N, BIFEME B & s o
HRIEF M T ERBE. Money Hx%ix;’_%
The information mentioned herein is not intended to be constructed as a solicitation or an offer to Market Equities
buy or to sell Fund Units including any securities or related financial instruments. 8.74% 20.98%

BIRFIASRIERBBRLF
Fidelidade Macau Life - Insurance Company Limited
BT Tel: (853) 28339472« {HE Fax: (853)28338549 « EEE( E-mail: info@fidelidade.com.mo
RPIRE A B B8 567 SE AT ¥4R1TA/E 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau
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Unit Price at Inception
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Management Fee

Management Company

BERPIASRERBBERLF
Fidelidade Macau Life - Insurance Company
Limited

¥ ¥ HIE R KB Investment Objective and Policy

[R% | RRESHIHIRENEHRRERES, BERAZSHEAN, SHANMERAZHIGERRENEAEE. AESBE—LEBSRIEXEIENR
EEENESHRARR(PZESEBRA). EAEERBMUERES RE 67%; B3 28%; RENEE 5%. FIEFZRECEERE.
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors by investing in a diversified portfolio of
global shares and bonds. The Fund is suitable for investors willing to accept significant risk in order to achieve higher long-term returns (medium to high risk profile). Fund assets’ strategic
allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’'s Management Regulation.

hEE 25 25 %
01.06.2010 Medium to high %7TUSD 25T USD 10.00 EFIE 1% pa.

E &R LURPI%ET Fund Performance in MOP

2020 N E4 —fER =R ~ER —f =% e RAES 2019 £
YTD 2020 1 month 3 months 6 months 1 Year 3 Years 5 Years Since Inception Year 2019
-13.96% -11.73% -13.96% -9.32% -6.60% -0.14% -0.25% 20.94% 16.32%

B4 B (45 B RME d A D

31.12.2019 | 31.01.2020 | 28.02.2020 | 31.03.2020 | 29.04.2020 | 29.05.2020 | 30.06.2020 | 31.07.2020 | 28.08.2020 | 30.09.2020 | 30.10.2020 | 30.11.2020 | 31.12.2020

14.06 14.25 13.69 12.15

HSE (I EIRFES Fund Unit Price Evolution

‘ M4 (HEBAZEE) Composition (Underlying Assets)

15.00 B HE#HEME Top Equity Holding %
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EEEE R R ERA Important Information and Disclaimers

o BRESREMRE.
Investment involves risk.
o BERBIIERREBNARIEE.

Past performance is not a reliable indicator of future results.

. ;);EEH_TE’\JEﬁ%ﬁiiﬁﬂ%%ﬂﬁ!ﬁ&,ﬁ%lﬂ%ﬁ%ﬁﬁ%ﬁﬁqiﬁﬂE’\Jﬁﬁﬁ EREMEE

E&EESHE Fund Asset Allocation
31.03.2020

B% Z= Equities
52.89%

The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o EGEBMNEKRAAREK. EENRERKIRER, MEETERERKRHFR
A, BELEFREEHASESE.
The Fund’s unit price may go up as well as down, due to the Fund’s investment strategy that
involves risks which may result in capital loss and due to the fact that the Fund does not establish
a minimum guaranteed income.

o EXRFFHAIHBWEKERIRENAEEE.
Movements in exchange rates can impact on both the level of income received and the capital
value of investments.

o KIEMEHCEAENERNZAESKRIRRERILELSEN, SFEMNF & % Bonds
% RAAMEM T ANZE. 40.61% P
The information mentioned herein is not intended to be constructed as a solicitation or an offer to : 2

Money Market
6.50%

buy or to sell Fund Units including any securities or related financial instruments.

AR AFRERNERAT
Fidelidade Macau Life - Insurance Company Limited
AT Tel: (853) 28339472 < {HH Fax: (853)28338549 « EEES E-mail: info@fidelidade.com.mo
JRPIRIIE A B BE 567 SEATEIESR1TAE 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau
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D R R Pension Fund “Greater China Opportunities” 2020 ZE55—3 1t Quarter 2020
ESEHENF &I H AR B HEEN H SRRz B {ER T
Management Company Inception Date Risk Profile Currency Unit Price at Inception Management Fee
BERPIASRERBBERLF
Fidelidade Macau Life - Insurance Company 01.06.2010 = High ZE7t USD %7t USD 10.00 EFZE 1% pa.
Limited

¥ ¥ HIE R KB Investment Objective and Policy

[RIEE | BRRESHIHREREXRPEMEREAEE. KE. £ETHRHMCHENZENATMWE, BERASIZEAN. SHAMBRAZHERELR

RIEWEXREE. AESEA—LBEATEXABNREELAFENGESRARRILRELAEEE. E%#xé%‘“fﬁ‘é% EBEKHREIREXIER(S
RBERA) . BABERNREUERE R BRE 67% BZ 28%; RENEE 5%. FIEFSHESEENAE.
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors, through investments in companies and
other entities with significant assets, investments, production activities or other business interests in the Greater China region. The Fund is suitable for investors willing to accept substantial
risk believing that maximizing long term returns are more important than protecting principal. These investors may endure extensive volatility and significant losses (high risk profile). Fund
assets’ strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

EE&RFPURFIEEE Fund Performance in MOP

2020 SEHE S —{8A ={@Aa 7~ {EA —4F =5 HE BAIES 2019 £F
YTD 2020 1 month 3 months 6 months 1 Year 3 Years 5 Years Since Inception Year 2019
-5.26% -5.43% -5.26% 1.59% 3.44% 20.80% 27.08% 34.97% 22.69%

SEUBEEERTST (RERME) Fund Unit Prices (NAV) in USD
31.12.2019 | 31.01.2020 | 28.02.2020 | 31.03.2020 | 29.04.2020 | 29.05.2020 | 30.06.2020 | 31.07.2020 | 28.08.2020 | 30.09.2020 | 30.10.2020 | 30.11.2020 | 31.12.2020
14.25 14.02 14.26 13.56

7 HIEER d Price 0 0 7) Histl = = ompo 0 de g A

16.00 H R %AERRE Top Equity Holding %

15.00 B2 B REHE TAL Education 6.13%
= 1400 PT ER R Alibaba Group Holding-Sp ADRs 6.11%
e} 1300 Rz A IR A E] Tencent Holdings Ltd 6.02%
g 1
& 20 S fREgE-H Ping An Insurance Group of China 471%
5 . n j HNFEBEAE Kweichow Moutai CO LTD A 3.07%
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EEER R %R EER Important Information and Disclaimers

o HESRAM. EEZESNHAC Fund Asset Allocation
Investment involves risk. 31.03.2020

o BERBIIFRREMORIRIZE.
Past performance is not a reliable indicator of future results.
o FEATHEESRBFIRGIBRBELESBMRMIMNEANRERERFELE R
Mo % 22 Equities
The performance shown does not take into account of any commissions and costs charged when 56.72%
subscribing to and redeeming Fund Units.

o EEBMERAUAAK. BENRERKIRARE, MESTERERRRFY
A, BLtETEERAEEE.
The Fund'’s unit price may go up as well as down, due to the Fund’s investment strategy that
involves risks which may result in capital loss and due to the fact that the Fund does not establish
a minimum guaranteed income.

o EREFAIREBWEHKTERIRENEALEE.
Movements in exchange rates can impact on both the level of income received and the capital
value of investments. 18 % Bonds B s

o AWHEFMRUZEAENLETERAEHRBREBERNLELSEN, SFBEAHE 39.22% Money Market
F AR &M T RNEE. 4.06%
The information mentioned herein is not intended to be constructed as a solicitation or an offer to
buy or to sell Fund Units including any securities or related financial instruments.

AR AFRERNERAT
Fidelidade Macau Life - Insurance Company Limited
BT Tel: (853) 28339472 « {HE Fax: (853)28338549 « EEE( E-mail: info@fidelidade.com.mo
RPIRTTE A S % 567 SEATEE4RITAE 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau
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Management Company Inception Date Risk Profile Currency Unit Price at Inception | Management Fee
BEHURPIAZRERHFRAF
Fidelidade Macau Life - Insurance Company 01.06.2010 = High ZE7t USD %7t USD 10.00 EFZE 1% pa.
Limited

¥ ¥ HIE R KB Investment Objective and Policy

[RIH | BRAESHIHRERNEERTERBEALE. KE. £EFHRHMCHEANZNATIMWE, BERASHZEN, SHEAMBRAZHEREXR

RIEWEXREE. AESEA—LBEATEXABNREZLAFEENGSRARKRILAEACETE. EEREETRTEBERNEIREXEXE
BERR). EXAEEMRKERLER: IRE 67%; 1855 28%; RENEE 5%. FER2RESETERE.
The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors, through investments in companies and
other entities with significant assets, investments, production activities or other business interests in developing countries, being considered as emerging markets of superior growth
prospectus. The Fund is suitable for investors willing to accept substantial risk believing that maximizing long term returns are more important than protecting principal. These investors may
endure extensive volatility and significant losses (high risk profile). Fund assets’ strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund's
Management Regulation.

& FRFLURPI¥EE Fund Performance in MOP

2020 FHES —f&A =fEA 78R —f =] & B ES 201945
YTD 2020 1 month 3 months 6 months 1 Year 3 Years 5 Years Since Inception Year 2019
-16.93% -13.34% -16.93% -10.17% -10.61% 2.44% 2.55% -4.25% 16.30%

2 310 £k Drica
= FE ;3118 a A D

31.12.2019 | 31.01.2020 | 28.02.2020 | 31.03.2020 | 29.04.2020 | 29.05.2020 | 30.06.2020 | 31.07.2020 | 28.08.2020 | 30.09.2020 | 30.10.2020 | 30.11.2020 | 31.12.2020
1153 11.26 11.04 9.62

7 HIEER d Price 0 0 7) Histl = = ompo 0 de g A
B REERBRE Top Equity Holding %
14.00
fTEEEE Alibaba Group Holding-Sp ADRs 5.64%
13.00
GIHE Taiwan Semiconductor Manufacturing Co Ltd 4.79%
3 12,00 eI A TR A E] Tencent Holdings Ltd 4.40%
g 1100 =EET Samsung Electronics 4.23%
5 1000 B3] LB TAL Education 0.25%
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EEEE R R =R Important Information and Disclaimers

o HESRAM. HEEEENHES Fund Asset Allocation

Investment involves risk. 31.03.2020
o BIFRBFIIERREBH AT RIEE.

Past performance is not a reliable indicator of future results. B% Z Equities
. gﬁﬁ%ﬁ’a%ﬁﬁﬁﬁiﬁﬂ%é@?ﬁ&ﬁ%@%ﬁ%ﬁﬂ%ﬁﬁ%ﬂiﬂ@&ﬁﬁﬁ&éﬁﬁ%’r%& 57.93%

The performance shown does not take into account of any commissions and costs charged when
subscribing to and redeeming Fund Units.

o EEEBMERIUATER, ESNRERKTREIE, MEETFERERKREYR
N, FELETEERAEEE.
The Fund’s unit price may go up as well as down, due to the Fund’s investment strategy that
involves risks which may result in capital loss and due to the fact that the Fund does not establish
a minimum guaranteed income.

o ERFHAHBWEKFERIKENAEEE.
Movements in exchange rates can impact on both the level of income received and the capital
value of investments.

o AREMIRHZERMENLETEAERRARGRERKHELSEN, SFEME
F AR &R T RAEE.

8
The information mentioned herein is not intended to be constructed as a solicitation or an offer to & % Bonds MﬁﬁMﬁii’f t
buy or to sell Fund Units including any securities or related financial instruments. ﬁ39 70% 0n2e¥37o/ar €
. 0 . (]

BIRFIASZSRIERBBRLF
Fidelidade Macau Life - Insurance Company Limited
BT Tel: (853) 28339472 « {HE Fax: (853)28338549 « EEE( E-mail: info@fidelidade.com.mo
JRPIRGIE A B BE 567 SEATEE5R1TAE 14 42 Av. Praia Grande No.567, 14/F, BNU Building, Macau



