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Pension Fund “International Opportunities”
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The Fund is invested in a diversified international portfolio in an investment strategy that involves risks, aiming to maximize capital growth over the long-term. In normal market conditions,
approximately 67% of the Fund's financial resources are invested in equities and 33% in bonds and money market instruments. The Fund invests the majority of the assets either directly or
indirectly through investment funds (unit trusts, mutual funds or pooled investment portfolios). Markets in some of the countries in which the Fund may invest may be subjected to a higher
than usual risk of political and economic instability and restrictive changes in government regulations and laws.
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YTD 1 month 3 months 6 months 1 Year 2 Years 3 Years Since Inception Year 2013
1.81% 1.72% 1.81% 3.50% 3.95% 11.92% 14.97% 18.30% 4.97%
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11.62 11.26 11.63 11.83
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JEFIE S EH HERRZ Philip Morris International [ USA 1.80%
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Iﬁ\is:tment involves risk. Fund Asset Allocation as at 31/03/2014
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Past performance is not a reliable indicator of future results. Eauities
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The performance shown does not take into account of any commissions and costs charged :
when subscribing to and redeeming Fund Units.
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The Fund'’s unit price may go up as well as down, due to the Fund’s investment strategy that
involves risks which may result in capital loss and due to the fact that the Fund does not
establish a minimum guaranteed income.
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Movements in exchange rates can impact on both the level of income received and the HEemHE
capital value of investments. Money
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The information mentioned herein is not intended to be constructed as a solicitation or an Bonds 1.62%
offer to buy or to sell Fund Units including any securities or related financial instruments. 38.54%
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